MuHUCTEpPCTBO 3KOHOMMYECKOrO pa3BUTUSA
Poccumnckon Pegepaunn

KapTtuHa akoHomuku. AuBapb 2019 roga

Mo paHHbIM Poccrarta, poct BBIl B 2018 r. yckopunca po 2,3% c¢ 1,6 % rogom paHee, 4TO
NpPeB30LWWo Kak oueHkun MwuHakoHompasBuTua Poccun, ocyllecTBneHHble Ha OCHOBE oOrnepaTuBHbIX
OaHHbIX, TaK U PbIHOYHbIA KOHCEHCYC-MPOrHo3. YckopeHue temnoB pocta BBIT Bo mHorom obycnosneHo
pa3oBbiMM (hakTopaMM M He $BRsieTcs ycToMumBbIM. B Tekyllem rogy oxuaaeTcs 3amearneHue
3KOHOMMYeckoro pocta o 1,3 %.

B otpacneBom pa3spese yckopeHne pocta BBI1 no cpaBHeHuO € npegbiaylimm rogom  Obino
obecrneyeHo TakMMKM cekTopaMiu, kak AobbliBatollas NPOMbILLFIEHHOCTb, TPAHCNOPTUMPOBKA U XpaHeHue,
CTPOUTENbLCTBO, MOeATEeNbHOCTb uMHaHcoBas WU cTpaxoBas. Bknag cenbckoro xosancrtBa Obin
cnabooTtpuuaTtenbHbiM (NOcne NONoXUTENBHOrO BKaga rogoM paHee) Ha dpoHe Bonee HU3KOro ypoxas
psiAa KNtoYeBbIX KynbTyp (B NEpBYI0 ovepenb 3epHOBbIX).

B pa3spe3e KOMMNOHEHTOB ucnonb30oBaHUA YyckopeHne pocta BBIMT B 2018 r. no cpaBHeHuO C
npeablaywmm rogom Obifio CBA3aHO C BHELIHMM CEKTOPOM — Gornee BbICOKMM TEMMOM pOCTa JKcropTa
npun 3Ha4YNTENbHOM 3amMenneHnn nMmnopTa B pearibHOM Bblpa>KeHUN. |-|pl/l 9TOM KOMMNOHEHTbl BHYTPEHHEro
cnpoca npoAeMOHCTPUpOBanu sameaneHue.

OuHamuKka nokasaTenem noTpebuTenbLCKOro cnpoca Obina pasHOHanpaBrieHHOW. Temn pocTta
0o6opoTa po3HWYHOW Toproenu yBenuuuncsa o 2,6 % B 2018 r. nocne 1,3 % rogom paHee, B TOM yncne
3a CYeT pacluMpeHnsa crnpoca Ha ToBapbl AMMTENBHOrO MNOMb30BaHUA (POCT NpodaX JerkoBbIX
asTomobunen coctaun 12,8 % B 2018 r. nocne 11,9 % B 2017 roay). [Opyrne KOMNOHEHTbI
noTpebuTenbCcKoro cnpoca nokasanu 3ameaneHve TeMMoB pocTa. B yacTHOCTU, MOKyNKu B 3apy0exHbIX
MHTepHeT-MarasnHax B sHBape-ceHTs6pe 2018 r. yeenuuunmncb Ha 6,5%r/r B QonnapoBom
3KBMBaneHTe nocne pocrta Ha 83,9 % B 2017 rogy. B uenom pacxoabl AOMaLIHUX XO3SNCTB Ha KOHEYHOE
notpebnexve Boipocnu Ha 2,2 % B 2018 r. nocne 3,2 % rogom paHee.

HecmoTpsi Ha BbiCOKMe Temnbl pocTa 3apaboTHbix nnat (+6,8 % B 2018 r. B peanbHOM
BblpaXeHUM), peanbHble pacnonaraemMmbie A0X0Abl HaceneHus cHu3unucb Ha 0,2 % (C y4yeToMm
€[IMHOBPEMEHHON BbINMNaTbl NeHcMoHepam). B To xe Bpemsa AuHaMuka nokasatenst And pasnuyHbIX
JOXOOHbIX rpynn ©Obina HeogHopogHoW. HeratusHble dakTopbl (NageHwe [OXOAO0B OT GaHKOBCKMUX
OENO3MTOB, YBENWYEHUE HANOroB Ha HEABWKUMOCTb, POCT NraTeXen no WNOTEYHbIM KpeauTam)
ckasanuvcb, B MepByl o4yepedb, Ha Aoxodax Gonee obecneyeHHbIX rpynn HaceneHus. B To xe Bpems
nosbiweHne MPOT, yBenuyeHve BbiNfaT ceMbsiM C AeTbMU, NOBLILLEHWE 3apnnaT B OlmpkeTHON cdepe
Cepbe3Ho nogaepanv oxoabl MeHee obecneyveHHbIX rpynn HaceneHus (CM. Bpesky Ha cTp. 13).

MonoxutenbHoe canbAo cyeTa TeKywuMx onepauui B 2018 r. 4OCTUINIO MaKCUManNbLHOro 3Ha4YeHus
3a BClo uctopuio HabnwgeHun (114,9 mnpg. gonn. CWA). YBennyeHne akcnopta 6bino obecnedeHo
He TomnbKo 6naronpuATHOM LIEHOBOW KOHBLIOHKTYPOW MUPOBBIX TOBAPHbIX PbIHKOB, HO W POCTOM
dm3mdeckmx obbemMoB 3IKcnopTa, B TOM 4ucrne U HeHedTerasosoro. Cpean KOMMOHEHTOB
HeHed)TErasoBoro 3KCnopTa pPoCT B peanbHOM BblpaXeHun Habniogancs no npogykuum MeTannypruu,
NPOAOBOSMLCTBUIO, XMMWYECKMM TOBapaM, MNpoaykumm pepeBoobpaboTkn. OOHOBpPEMEHHO Ha doHe
ocrnabneHns pyons nponsoLso CyLecTBEHHOE 3ameSieHe pocTa umnopTa.

UHdnsauma B auBape 2019 r. coctaBuna 1,0 % Mm/m, okasaBLWIKCb HUXe O¢uLManbHOro NPorHosa
MuH3aKkoHOMpa3BuTua Poccun. Mo cpaBHeEHUIO C COOTBETCTBYHOLUMM NEPUOLOM MpeablayLiero roga
WHNAUMS B stHBape yckopunacb Ao 5,0 % r/r nocne 4,3 % r/r B aekabpe 2018 roga. Mosbiwenne HOC
BHECNO MEHbLUMI BKMag B POCT LEH, YeM oxuaanocb paHee. [Mo utoram roga npu coxpaHeHuu
cTabunbHoro Kypca pyonst Hpnauus onyctutcs Huxe 5 %.
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n poun3BoacTBeHHasAs aKTUBHOCTb

Mo maHHbIM PoccTaTa, akoHOMUu4Yeckum poct no utoram 2018 r. yckopuncs go 2,3 % ¢ 1,6 % rogom
paHee.

Temnbl pocta BBl npeB3ownun kak oueHkn MuUHaKoHOMpasBuTua Poccumn, ocyLLecTBNEHHbIE HA OCHOBE
onepaTtuBHbIX AaHHbIX (cM. KapTuHa genoson aktnBHocTu. AHBapb 2019 roga), Tak U KOHCEHCYC-NPOrHo3
aHanuTtukos (1,7 % B gekabpe).

B oTpacneBom paspese KNOYeBbIMU ApanBepaMm IKOHOMMUYECKOrO pocTa CTanu NPOMbILNEHHOCTb U
CTpOMTENbLCTBO (BKNag B akoHomu4veckmit poct 0,6 n.n. 1 0,3 n.n. cooTBETCTBEHHO). [MO3NTUBHbLIN BKNaA B
anHamuky BBIM Takke BHecnu Toproensa (0,3 n.n.) u TpaHcnoptHas oTtpacnb (0,2 n.n.), B TO BpeMs Kak
BKMaJ CenbCKoro xo3amcrea bbin crnabooTpuuatenbHbiM Ha QOHE YXyALWEHNa ypoxasa psiaa KrnoyesbiX
KynbTyp (B MepByl0 o4Yepedb 3EpHOBbLIX) M 3aMeAneHusi pocTa BbiMycKa XXMBOTHOBOACTBA (CM. BPE3KY
«WTOrv roga B cenbCkom XO3SACTBEY).

Oxono 0,8 n.n. pocta BBI1 6bino obecneveHo cektopom ycnyr. 1o cpaBHeHW0 ¢ Npedblaywmnm rogom
yCKOp€eHue pocTa Habnoganocb B (OMHAHCOBOM U CTPaAxXOBOW AEATENbHOCTU, AEATENbHOCTU FOCTUHUL, U
pecTopaHoB, B TO BpeMs1 Kak pocT B cdhepe onepauun ¢ HeABUWKUMbIM UMYLLLECTBOM 3aMeanuncs.

Puc. 1. Bknagbl BUAOB 3KOHOMUYECKOMN Puc. 2. Temnbl pocTa N0 OCHOBHbLIM Bugam
AeATeNIbHOCTU B TeMIMbl PpoCTa BBIl 3KOHOMMUYECKOMN AeAaATeribHOCTU
BKNag, n.n % r/r
2,5 - BBMN

[eATenbHOCTb MHaHCoBast
2,0 1 cTpaxoBas
CTPOUTENLCTBO
- -

[06bl4a NoNe3HbIX NCKonaeMblx

1,0 4 TPaHCMOPTMPOBKA U XpaHeHWe
05 - TOProBIs ONTOBas U PO3HUYHas
[esTenbHoCTb B obnacTtu
MHDOPMaLMK 1 CBA3N
0,0 T ]
obpabaTbiBatoLLme NPoM3BOACTBA
0,5 - ob6pasoBaHvie
2017 2018 [eATenbHOCTb NpodeccroHarnbHas,
TpPaHCMopTMPOBKa U XpaHeHne Hay4yHas v TexHudeckast
B TOProBns ONTOBas M PO3HUYHAS onepauun ¢ HeABWKAMbIM
- MMYLLECTBOM
CTPOUTENLCTBO 3[1paBoOOXpaHeHVe U coumarnbHble
H pOMbILLNEHHOe NPON3BOACTBO ycnyri

B cenbckoe X03ANCTBO Cenbeckoe XO3SWCTBO
[eATenbHOCTb hMHaHCOBas M cTpaxosas r T T T T

B 1eATeNIbHOCTb MO onepauysim ¢ HeABWKUMbIM UMYLLIECTBOM -3 -1 1 3 5
npoyne ycrnyru u Y1cTble Hanoru
2017 m2018
*BBI
HemoyHuk: Poccmam, pacdemsl MuHakoHompa3ssumusi Poccuu. UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

PocT npombiwneHHoro npoussoactea B 2018 r. yckopuncsa ao 2,9 % (¢ 2,1 % B 2017 roay).

PocT Bbinycka B NPOMBILLSIEHHOCTM B MPOLUSIOM rody MpOUCXoAur SOCTaTOYHO paBHOMeEpHO. [ogoBbie
TeMNbl ee pocTa B TevyeHwe roga ocTtaBanucb B npegenax 2—4 % (B 2017 r. guanasoH konebaHuw
CcoCTaBun npakTuyeckn 9 n.n.).

Mo wtoram roda MNOMOXWUTENbHYD AMHAMUKY MPOAEMOHCTPUPOBANN BCe YKPYMNHEHHble OTpacnu
npombIWneHHocTn. [llpogommkancs pocT B A00Oblde MOMeE3HbIX MCKonaembix M obpabaTbiBatoLmnx
oTpacnsix, TeMnbl pocTa 3MEeKTPOSHEPreTUKM U BOAOCHAOXKEHUS1 BEPHYNUCH B NOMNOXUTENbHYO obnacTb
nocne crnaga B 2017 rogy. B To e Bpemsi CTpyKTypa pocTa NPOMbILLNIEHHOrO NPOM3BOACTBA B TEYEHUE
roga MeHdnacob. Ecnn B nepBoM nonoBuHe roga pacwunpeHumne Bbinycka NpoMbILLIIEHHOCTU onnpanochb Ha
obpabaTbiBaloWne oTpacnm, TO BO BTOPOM MONYyroguMu [OpanBepoM pocTa crtanum gobbiBatoluime
Nnpon3BOACTBA.

11 dpeBpansa 2019 r. CmpaHuya 2



MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

Hobbiva nonesHbix nckonaembix B 2018 r. Boipocna Ha 4,1 % (B 2017 r. — Ha 2,1 %). Npwn aTom BO BTOpOWN
nonoBMHe roga Habnwaanochb CylecTBeHHoe ynydweHne ee guHamuku (4,9 % rirn 7,2 % r/r B 3kB18 n
4x818 cootBetrcTBeHHO nocne 1,9 % r/r B saHBape—uioHe), obycrnoBneHHoe B MepByl o4vepedb
pesynbTatamn uioHbckoro 3acenaHuss OMEK+, Ha koTopom 6bINo MNpPUHATO pelleHne 06 yBenuyeHumn
COBOKYMHOIO NPeAnoXeHns HedpTn cTpaHaMy — yyacTHMLAMMK cornalieHnst npubnuanTtensHo Ha 1 MIH.
Oapp. / cyTkm go koHua roga. B cootBeTcTBMM C HOBbIMM napameTpamu caenkm Poccust k gekabpto
HapacTuna fobbiyy HedTn noytn Ha 0,5 mMnH. 6app. / CyTKM NO CPaBHEHUID C MANWCKUM YpOBHEM, A0
nctopuyeckoro makcumyma 11,45 mnH. 6app. / cytkn. B uenom no utoram roga pobblda HepTV U
HedTAHOro (MonyTHOro) rasa Belpocrna Ha 1,7 % nocne nageHus Ha 0,2 % rogom paHee. BmecTte ¢ Tem
HaumHasa ¢ aHBapsa 2019 r. HoBble goroBopeHHocTu OFMEK+ 06 orpaHuMyeHnn [obblun, AOCTUrHYThIE Ha
aekabpbckom 3acenaHum B BeHe, 6yoyT okasbiBaTh caepXuBatollee BrUSHWE Ha OMHAMUKY HedpTAHOM
oTpacnw.

Poct B rasoson otpacnu B 2018 r. Takke yckopwuncs — go 16,5 % no cpaBHeHuto ¢ 7,1 % B 2017 rogy.
Bbicokne Temnbl pocta Job6blum rasa Obinv obecneveHbl B NEPBYO 04epedb aKTUBHBIM POCTOM BbiMycka
CXWKEeHHoro npupogHoro rasa (Ha 70,1 % B 2018 r. nocrne 7,6 % B 2017 rogy). B 10 xe Bpemsi pocT
NPOM3BOACTBA €CTECTBEHHOIO MPMPOLHOrO rasa no utoram npowsioro roga 3amegnuncs o 5,3 % c
8,7 % B 2017 roay.

Mo3anTuBHbIE TEHAEHUMW Habnoganuce U B Jobblie HeHedTerasoBbIX NOMe3HbIX Uckonaembix. Jobblya
yrnsa n metannudeckux pyg B 2018 r. npogormkana 4eEMOHCTPUPOBaTh YBepeHHbIn pocT (Ha 4,2 % 1 4,6 %
cooTBeTCTBEHHO). [lpegoctaBneHue ycnyr B obnactu [obbluM NOnesHbiX WMCKOMaeMblX BTOPOW oA
noAapsaa pocno ABy3HAYHbIMK TEMNAMMU.

OunHamnka obpabatbiBatollert npombiwneHHocT B 2018 r. coxpaHunacb NpPakTUYECKM Ha YpPOBHE
npegbiaywero roga (2,6 % n 2,5 % cootBeTctBeHHO). Kak n B 2017 r., ee pocT onupanca B NepByto
oyepeab Ha NO3UTUBHYK AMHAMMKY OCHOBOMonarawwmnx obpabartbiBaroLmx NPON3BOACTB — XMMNYECKON
M nuweBon oTpacnu, AepeBoobpaboTkM, npomsBoAcTBa cTponmartepuanoB. COBOKYMHbIV Bknag
nepeYncrneHHbIX oTpacren B Temn pocta obpabatbiBaiowen npomblwnieHHocTn B 2018 r. cocTtaBun
1,9 NpOUEHTHbIX MyHKTA.

Puc. 3. Bce oTpacnu o6pabartbiBatoLlemn Puc. 4. MeguaHHbIN TeMn pocTa obpabaTtbiBatoLLen
NPOMbILLSIEHHOCTU BHECIIN MOJIOXKUTENbHbLIV BKNaa B NPOMbILNIEHHOCTU B AeKkabpe NpoaoInkusl
ee pocT B AiHBape—aekabpe 2018 roga CHMXaTbCA
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HemouHuk: Poccmam, pacdemsi MuHakoHompassumusi Poccuu. Uemouruk: Poccmam, pacyemsi MuHakoHompa3sumusi Poccuu.

C ucknoyeHueM kaneHOapHoO20 ¢hakmopa.

Mo wtoram npownoro roga HeboMnbLIOW POCT BbIMyCKa Takke MNPOLEMOHCTPMPOBANU MeTannyprus
(+1,6 %) n mawwuHocTpoeHue (+1,2%). BmecTte ¢ TeM [AMHaMuKa YyKasaHHbIX OTpacnew, kak U B
npeaLwecTByoLMne rogpl, Xapakrepnsobanacb NoBbILLEHHOW BONATUINbHOCTBIO: CTAH4APTHOE OTKIIOHEHWe
rogoBbIX TEMMOB MX pocTa coctaBuno 7,9 % un 6,8 % cooTrBeTcTBEHHO. Bo BTOpOM nonoeuHe roga B
MeTannypruyeckon 1 MallMHOCTPOUTENBHOW OTpacnAX HaMeTunacb TEHAEHUMS K 3amedneHuto pocTa,
YTO BHECNO OCHOBHOW BKMNaz B TOPMOXeHe obpabaTbiBatoLen NpoOMbILLNIEHHOCTH B LENIOM.
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3ameaneHne obpabaTbiBaloLLEN NPOMbILLIEHHOCTU OTpaXaeT U ANHaAMMKa MegMaHHOro Temna ee pocTa,
KOTOpbIN MO3BOMNSET CrnaguTb BWUsiHUe Hamboree BonaTWUIbHBIX KOMMOHEHT. Bo BTOpom nonyroguun
nokasartenb poc Temnom 1,9 % r/r no cpaBHeHuto ¢ 3,0 % r/r B AHBape—utoHe, a K Aekabpto 3amennuncs
00 0,2 % r/r (temn pocta obpabaTbiBatoLen NPOMbILLIEHHOCTW, pacCUYUTaHHbIN No hopmyne cpeaHen, B
nocnegHue asa mecsaua 2018 r. Haxoguncsa Ha HyneBoM YPOBHE).

Tabnuua 1. NokasaTenu NpPon3BOACTBEHHON aKTUBHOCTU

0,
R e 2018 4ke18  pek18 Hom.18  okT.18  3ke18 2818  1kB18 2017

roga

BBN 2,3 2,5% 2,2% 2,0* 3,4* 2,2* 2,5% 1,8* 1,6
Cenbckoe X0351MCTBO -0,6 4,1 -0,1 -6,1 12,1 -5,1 18 2,4 31
CTpouTencTBO 53 4,1 2,6 4,3 57 5,6 6,9 52 -1,2
Po3Hu4Has ToproBns 2,6 2,7 2,3 3,0 2,0 2,6 2,9 2,4 1,3
Ipy3oo6opoT TpaHcnopTa 2,9 2,6 3,2 3,0 1,6 3,0 34 2,5 55
MpombiwneHHoe Npou3BoaACTBO 29 2,7 2,0 2,4 3,7 29 3,2 2,8 2,1
Ho6bi4a nonesHbix uckonaeMbix 4,1 7,2 6,3 7,8 7,4 4,9 2,2 15 2,1
nobblya yrns 4,2 7.4 8,8 8,0 55 4,6 3,9 0,7 3,7
5:36ab|qa CbIpO HEPTN 1 NPUPOAHOrO 28 57 58 56 6.1 4.2 16 0.4 04
[obblya MeTannuyeckux pya 4,6 7,3 7,2 8,4 6,3 54 1,6 3,7 3,5
[o6bl4a NpouKx NonesHbIX NckonaembIX 4,0 7,3 4,0 16,9 1,0 0,6 -0,6 10,7 15,6
O6pabambisaroujue npouseodcmea 2,6 0,9 0,0 0,0 2,7 2,2 4.3 3,7 25
nviesas NPOMbILLNEHHOCTb 4,4 4,9 53 59 3,6 4,9 6,3 0,7 1,5
nerkast NPOMbILLNEHHOCTb 2,3 -2,1 0,0 -5,6 -0,5 3,6 35 4,5 54
nepeBoobpaboTka 11,7 13,3 10,5 12,8 16,8 14,6 10,9 5,9 3,9
Npou3BOACTBO KOKCa M HepTenpoaykToB 1,8 0,7 0,2 0,3 1,5 1,9 2,6 2,2 1,1
XUMUYECKMIA KOMMNMEKC 3,3 3,3 51 2,5 1,8 4,1 3,2 4,2 5,8
nNpou3BOACTBO NMpoYen

HeMeTannM4yecko MUHeparnbHON 4,4 3,3 2,0 2,8 51 11,1 4,9 -0,8 11,2
npoayKLmn

MeTannyprus 1,6 5,6 -4,8 6,4 15,0 -2,5 -0,8 59 0,8
MaLLMHOCTpOeHne 1,2 -4,1 59 -11,2 -6,8 3,7 7,6 3,3 5,6
npoyre Npon3BoOACTBa 1,4 -3,0 -11,8 -2,2 8,5 4,6 34 57 -2,3
gg‘f;’;i"sgggnﬂ anekmposHepaued, 16 1,2 45 2,4 3,2 05 05 29 -0,4
BodocHabxeHue, godoomeedeHue, 2.0 52 38 7.0 48 41 19 23 21

ymunu3ayusi omxodos

HemoyHuk: Poccmam, pacdemsl MuHakoHompa3ssumus Poccuu

*OueHka MuHakoHompa3sumusi Poccuu.

11 dpeBpansa 2019 r. CmpaHuya 4



MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

Bpe3ka: UTorn roga B cennbCKOM XO3AMUCTBE

Mpon3BOACTBO cenbckoxo3ancTBeHHON npoaykuum B 2018 r. cHuaunocb Ha 0,6 % nocne AByx neT
yBepeHHoro pocta (Ha 3,1 % B 2017 rogy, Ha 4,8 % — B 2016 rogy).

OCHOBHYI0 pOrb B CHWXEHUM BbIMycKa B CenbCkoM xo3dancTBe B 2018 r. cbirpana HopmManusaums ypoxasi
3EepHOBbIX MOCMe pekopAHbIX MokasaTenen npeawecTBylownx AByx net. COoOp 3epHOBbIX W
3epHO6060BLIX KynbTyp B 2018 r. coctaBun 112,9 MrH. TOHH NO cpaBHEeHUO co 120,7 MAH. TOHH B 2016 T.
n 135 MnH. ToHH B 2017 roay, korga Obin OOCTUrHYT UCTOpUYEcKUin Makcumym. CHukeHue cbopa
3epHOBbIX ObINO OOYCNoOBMEHO rMaBHbIM 00OpPa3oM CHWKEHWEM YpoxarHocTu (Ha 13 %) BcnegcTeue
HebnaronpuATHLIX NPUPOAHBIX YCIIOBUIM B pa3nnyHble Nepuoabl pasBuUThs 3TUX KynbTyp (3acyxa B FOXKHbIX
pervMoHax CcTpaHbl, aHOMalfbHO HW3Kne Temnepatypbl B Cubvpu n Ha Ypane B nepuoa MOCEBHOW,
3aTsPKkHble JOXOW B LIEHTparbHbIX perroHax B nepuog ybopku). Bmecte ¢ Tem ypoxan 3epHa B 2018 r.
cTan TpeTbum no BennyuHe ¢ 1992 roga.

Hapsiny ¢ 3epHOBbIMW KynbTypaMmu, BblpaXKeHHasi HeraTvBHasi AMHaMUKa Takke Habnoganack no c6opy
caxapHoi ceeknbl (-20,6 %). Bmecte ¢ Tem pekopAHble MokasaTenu Oblnv 3adpuKCUMpoBaHbl MO
NOACONHEYHUKY, YpoXKai KoToporo yBenuununcsa Ha 20,2 % no cpaBHEHMIO B Npeablayimm rogom. Pocty
c6opa noaconHeyYHrKa crocobCcTBOBAro Kak yBenMYeHne NoceBHbIX NIoLaaen, Tak U pocT ypoXKalHoCTU
3a cyeT GnaronpusATHLIX NOroAHLIX YCIIOBUIN B OCHOBHbLIX MPOM3BOASALMX KyNbTypy peryoHax (B 2017 r.,
HanpoTuB, HeGnaronpusATHbIE NOroAHbIE YCIOBUS NMPUBENK K Gonee No3gHEMY CO3peBaHUI0 KynbTypbl U,
KaK CrieficTBue, yBenu4eHuio HeyGpaHHbIX nroLagaen).

CHmxeHne Bbinycka B pacTeHneBoactBe B 2018 1. He Obil0 KOMMEHCUMPOBAHO ANHAMMWKOMN
XMBOTHOBOACTBA. 3HaYWUTENbHO 3aMeanunocb MpPOM3BOACTBO CKOTA W MTuubl, Moroka. Poct
NPOM3BOACTBA AUL, MPAKTUYECKN OCTAHOBMIICA Ha OOHE CHMKEHMS NOronoBbs NTuubl (Ha 2,3 % r/r).

Puc. 5. B 2018 r. HaGnroganacb HopManu3sauus Puc. 6. Poct npou3sBoacTBa B XKUBOTHOBOACTBE B
ypoxasi 3epHOBbIX 2018 r. samepgnunca
MITH. TOHH % r/r
140 - 8
120 - 6
4
100 -
\ | y
80 - 211/
Y ~/
60 - 0
-2
40

AHB.17 anp.17won.17 okT.17 aHB.18 anp.18uion.18 okT.18

2005 2007 2009 2011 2013 2015 2017 -
CKOT M NTULa Ha yboi B XMBOM Bece

c60p 3epHOBBIX U 3epHOBOGOBLIX KYNbTYP MOJI0KO
anua
UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu. UemoyHuk: Poccmam, pacdemsl MuHakoHompa3ssumus Poccuu.

Ta6nuua 2. Nokasatenu cenbckoro xossauctea B 2018 roay

2018 2017 2016 2015
PacTeHneBOACTBO, MITH. TOHH
3epHOBbIe 1 3epHOB060BbIE KYNbTYPbI 112,9 135,5 120,7 104,7
caxapHas ceekna 41,2 51,9 51,3 39,0
NOACOMHEYHUK 12,6 10,5 11,0 9,3
kapTodensb 22,4 21,7 22,5 25,4
OBOLUYU 13,6 13,6 13,2 13,2
XuBoTHOBOACTBO
CKOT ¥ NTuua Ha yboi (B )XMBOM Bece), TbIC. TOHH 14,9 14,5 13,9 13,4
MOSOKO, TbIC. TOHH 30,6 30,2 29,8 29,9
Anua, MIH. WTYK 44,9 44,8 435 42,5
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

BHyTpeHHUI cnpoc

B TeuyeHme 2018 r. HaGnganocb nepepacnpeneneHne UCTOYHUKOB 3KOHOMMYECKOro pocrta oT
BHYTpPeHHero crnpoca K BHelWlHeMy.

OcHoBHown Bknag B pocT BBIT B 2018 r. BHeC noTpebutenbCckunii Cnpoc, KOTopbln yBenuunnca Ha 2,2 % no
cpaBHeHuto ¢ 3,2 % B 2017 roay.

O60opoT po3HMYHON Toproenu B 2018 r. BbIpoc Ha 2,6 % nocne 1,3 % rogom paHee, B TOM YuCrie 3a CYeT
pacLmMpeHuns cnpoca Ha ToBapbl ANMTENbHOro Nonb30BaHUA. ABTOMOOWIBHbLIN pbIHOK BTOPOW rof, noapsia
nokasarn ABy3HauHbl pocT (Ha 12,8 % B 2018 r. nocne 11,9 % B 2017 rogy). Kpome Toro, poct obopota
obwecTBeHHOro nNuTaHus yckopuncsa o 3,6 % B 2018 r. ¢ 3,2 % B 2017 rogy, 4YTO CTano oTpaXXeHnem B
TOM uucne nposefeHHoro B Poccun yemnuoHata mupa no gytoony. Bmecte ¢ Tem nepeuvcneHHble
MHOMKATOpPbl MOTPEOMTENBCKOrO cnpoca B TeYeHWe roda AEMOHCTPUPOBaNM HUCXOASLLY TOL4OBYHO
AVHaMuKy. Tak, TeMnbl pocTa Mpogax IerkoBbix aBTomobunen B gekabpe coctaBunm 5,6 % r/r, 4to
cTano cambIM HU3KMM MokasaTenemM C Havyana BOCCTaHOBMNEHWsSI aBTOMOBUNBHOIO pbiHka B 1kB17.

Puc. 7. Temnbl pocTa npopax HOBbIX JErkoBbIX Puc. 8. Poct MOKYNOK TOBApPOB B WHOCTPAHHbIX

aBTOMOOMNEN B Te4eHUe roga CHUXKanucb UHTepHeT-marasuHax Takxe sameanuncs
Yorlr MnpA. MNpA.
ponn. CLUA pybnei
40 - 3,0 - 200

20 r//—\/\'\_\/\ 251 160
0 A A : - : . ig 1 - 120
-20 - V\/ ’ - 80

1,0
'40 T 0'5 4 I 40
-60 - 0,0 T T T T T T T 0
2013 2014 2015 2016 2017 2018 2011 2012 2013 2014 2015 2016 2017 2018
o MOKynKM B 3apybexHbix MHTepHeT-marasuHax
npoaaxwu NnerkoBbix aBToMobunen

NOKynku B 3apybexHbix IHTepHeT-marasmHax, npasasi 0Cb

UcmouHuk: Poccmam, pacyemsi MuHakoHompassumus Poccuu. UcmouHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.

lMpoyne KOMMOHEHTbI MOTPEbUTENnbLCKOro Crnpoca, KOTOopble BKMOYAKTCA B MNOKa3aTenb KOHEYHOro
notpebneHus gomaliHmx xo3aucTs, B 2018 r. NpoAoOmKUIN AEMOHCTPUPOBATbL MO3UTMBHYIO AUHAMUKY,
OflHaKo TeMmnbl UX pOCTa CHU3UMMUCb MO cpaBHeHuo ¢ 2017 rogom. Mo gaHHbIM PocaBuauumun, pocT
naccaxupckux nepeso3ok B 2018 r. 3amegnuncsa go 10,6 % c¢ 18,6 % rogom paHee, rmasBHbIM o6pa3om 3a
cyeT MexAyHapoAHbIX HanpaBneHui. MNMokynkn B 3apybexHbIX VIHTepHeT-mMarasmHax B siHBape—CceHTA0pe
2018 r. yBenuuunucb Ha 6,5 % B OonnapoBoM 3KBMBaneHTe nocne pocta Ha 83,9 % B 2017 r. (B
pybnesom akeuBaneHte — 17,9% r/r npotme 63,7% COOTBETCTBEHHO).

Puc. 11. OcHoBHOWM Bknaa B yckopeHue BBI1 B 2018 r. BHeC BHeLUHU cnpoc

BKNaj B NpMpocT YUCTHIi 3KCTIOPT
B%I‘I, n.n.
6 - NN 52710BO€ HAKOMMEHNE OCHOBHOIO
. kanuTana
2 — ] M3MEHEeHe 3anacoB MaTepuarnbHbIX
0 060pOTHBIX CpeacTs
2 | . pacxo/bl Ha KOHeYHoe noTpebneHue
OpraHoB rocyapCTBEHHOM
-4 1 ynpasneHus
. — pacxofbl Ha kOHeYHoe noTpebneHne
. [OMALLHUX XO3SIACTB
_8 4
=== BB
-10 J

2012 2013 2014 2015 2016 2017 2018

UcemoyHuk: Poccmam, pac4emsi MuHakoHompa3sumusi Poccuu.

PocTt BanoBoro HakonneH1s OCHOBHOro kanutana 3ameanuncsa 4o 2,3 % B 2018 r. (¢ 5,5 % B8 2017 r.) npwu
COXpPaHEHMN WHBECTULMOHHON aKTUBHOCTU NpuUONM3nTenbHO Ha ypoBHe npowroro roga (4,1 % rir,
cornacHo onepaTtuBHbIM AaHHbIM PoccTaTt 3a sHBapb—ceHTa6pb 2018 roaa). Mo nHpopmaumm PoccTaTa,
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

onybnukoBaHHOW Ha odwuuManbHOM cawTe, 3TO OOYCMoBMEeHO TeM, 4YTO npuobpeTeHne NpOoAyKTOB
WHTENNEeKTyanbHOW COBCTBEHHOCTM W OpYrMX akTMBOB, HE BKIMHOYAEMbIX B COCTaB WMHBECTULMA B
OCHOBHOW Kanutan, no npeaBapuTeribHON OLEeHKe, COKPaTUNOCh.

Ha cdoHe ocnabneHus pybna temnbl pocTa MMmnopta ToBapoB U ycnyr cHuaunucb ao 3,8 % B 2018 r.
nocrne 17,4 % rogom paHee. [Mpy 3TOM 3KCNOPT TOBApPOB 1 YCNYr Npoaorkan yBepeHHo pacTtu (Ha 6,3 %
B peanbHOM BblpaxeHun nocrne 5,0 % rogom paHee). B pesynbrate Bknag 4McToro akcnoprta B Temmbl
pocta BBIT B 2018 r., no oueHke, coctasun 0,8 n.n. (N0 cpaBHeHMO C -2,3 MN.MN. rogom paHee). Takum
obpasomMm, unucTbIi akcnopT 6Gonee yeM KOMMEHCMpOBan 3ameneHne BHYTPEHHero cnpoca um cran
OCHOBHbIM ApariBepoM yckopeHust pocta BBl B 2018 rogy.

Ta6nuua 3. NMokasaTtenu NnoTpebUTENLCKON aKTUBHOCTHU

2018 4xB18 pek.18 HOA.18 OKT.18 3kB18 2xB18 1kB18 2017 2016
OGOpOT PO3HUYHOW TOProBnU
B % K COOTB. Mepuogy npedbifylieroropa 26 2,7 2,3 3,0 2,0 2,6 2,9 2,4 1,3 -4,6
B % K npefsiaywemy nepuoay (SA) 0,5 -0,1 0,5 01 0,5 08 0,5
I'Ipo.qoaonbcmeuuble TOoBapbl
B % K COOTB. Nepuoay npedelayweroroga 17 1,9 1.8 1,6 0,4 1,0 2,6 1,9 1,1 -5,0
B % K npeAblayluemy nepuoay (SA) 0,5 0.2 05 0,2 0,0 0,7 0,0
HenpoaoBonbcTBeHHbIe TOBapbl
B % K COOTB. Nepuopy npedbiaylwieroroaa 34 34 2.8 43 3.4 41 33 2,8 1,5 -4,2
B % K npeabiaywemy nepuoay (SA) 0,6 0,2 05 0,0 1,0 08 1,0
MnaTtHble ycnyru
B % K COOTB. Nepuoay npeabiayLiero roga 2,5 1,9 1,6 2,3 1,8 2.8 4,0 2,0 1,4 0,7
B % K npefbiayllemy nepuoay (SA) 0,1 0,0 0,7 -0,4 0,1 1,0 0,8

UcmouHuk: Poccmam, pacyems! MuHakoHompa3ssumus Poccuu.

Taonuua 4. NokasaTenn UHBECTULMOHHON aKTUBHOCTHU

2018 4kB18 aek.18 HOA.18 OKT.18 3kB18 2kB18 1kB18 2017
WUHBecTMLMM B OCHOBHOM KanuTtan
0,
% K COOTBETCTBYIOLLEMY Nepuoay 52 2.8 36 48
npeapiayLiero roga
% K npeabiayemy nepuoay (SA) 1,5 1,0 0,8
CTpoutenbcTBO
0,
% K COOTBETCTBYIOLLEMY Neproay 53 41 2.6 43 5.7 56 6.9 52 12
npeabiayLLero rona
% K npeabiayemy nepuoay (SA) 0,9 0,4 0,6 0,2 0,9 1,3 3,3
NpousBoacTBO UHBECTTOBapOB®
0,
o K coOTBETCTBYIOLIEMY Nepuoay 84 3,9 36 23 56 137 8,9 6,7 13,2
npeabiayLLero rona
% K npeabiayemy nepvoay (SA) 0,6 1,3 1,0 -9,4 0,9 2,0 0,9
MMnopT MHBeCTTOBapoOB U3 AanbHero
3apy6exbs
()
o K COOTBETCTBYIOWIEMY NEPUOAY 9,0 -1,6 -8,3 03 3,9 -0,5 14,7 32,3 28,5
npeapiayLiero roga
% k npeabliaywemy nepuogy (SA) -3,8 -3,4 1,7 -2,3 -4,3 -0,9 2,9
MMNopT NHBECTULIMOHHBLIX TOBapoB>
0,
% K COOTBETCTBYIOLLEMY Nepuoay 116 34,6 208 02 29,9 40,7

npeaplayLiero roga

% K npeabiayemMy nepvogy (SA) 8,9 -6,1 -16,4 -11,3 -9,8
Mpy3onepeBO3KM MHBECT. TOBapOB®
% K COOTBETCTBYIOLLIEMY Nepuoay
npeaplayLiero roga

% k npeabliaywemy nepuogy (SA) 1,0 0,9 1,6 0,6 -5,2 -7,5 -1,9

-6,7 -8,3 -6,6 -8,2 -9,8 -11,3 7,3 2,4 -4,8

: MHpekc npoun3BoAcTBa MHBECTULMOHHLIX TOBApoOB pacCyMTaH Ha OCHOBE WHOEKCOB (*)VIBVI‘-IECKOFO obbema npoun3BoAcCTBa OTAEsIbHbIX BUOOB
9KOHOMUYECKOWN AEATENbHOCTN, AOMN PACCYUTaHbl HA OCHOBE CTOMMOCTHbIX obbemoB OTrpy3KWN MO KaXKOOMY BUOY AEATENbHOCTU.

WHpekc nMnopTa MHBECTULMOHHBIX TOBapOB paccyMTaH Ha OCHOBe CbVIBI/I‘-IeCKI/IX obbemoB nMnopTa oTAesNibHbIX TOBapoB, O0JIN pacCyUTaHbl Ha
OCHOBE CTOMMOCTHbIX 06bEMOB MMMopTa B TEKYLLEM rogy no Kaxxgomy ToBapy.
3 WHpekc NOrpy3kn MHBECTULMOHHBIX TOBapOB XXeNe3HOO4OPOXHbIM TPaHCMOPTOM pacCyuTaH nytem HOPMUPOBaHUA CyMMbl MOrpys3kn Tpex TUMoB
rpy30B — CTPOUTESIbHbIX FPY30B, UeMeHTa, MallinH U OﬁOpy,D,OBaHVIH.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

PbIHOK Tpyaa

CuTtyaums Ha pbiHke Tpyaa B 2018 r. xapakTepu3oBanacb akKTUBHbIM POCTOM 3apaboTHbIX nnaTt
KaK B coLuMarbHOM, Tak U BO BHeGIOJ)KETHOM CeKTopax.

Mo npegaputenbHon oueHke Pocctata, B uenom 3a 2018 rog pocT peanbHon 3apaboTHoW nnathbl
coctaBun 6,8 % (B 2017 r. — 2,9 %).

CyllecTBeEHHOE yBeNMYeHne TeMnoB pocTa 3apaboTHbix nnaT B 2018 r. Obifo CBA3aHO B MEPBYHO
oyepefb C OOCTMXKEHMEM COOTHOLLEHUWI, YCTaHOBMNEHHbIX Yka3amu [NpeangeHta Poccuiickon degepaumm
B YacTM MNOBLILEHMSA onnaThl TpyAa OTAENbHbIX KaTeropun paboTHMKOB OtomkeTHOM cdepsbl. Mo oueHke
MwuHakoHOMpa3BuTuss Poccumn, Temn pocTa peanbHbiX 3apabOoTHbIX nnaT B couuanbHOM CeKkTope
3KOHOMMKU B stHBape—Hos6pe coctasun 16,8 % r/r.

Puc. 12. B 2018 r. poct peanbHon 3apabotHoun Puc. 13. ... Ha choHe onepexarwero pocra B
nnaTbl YCKOPUIICA. .. couunanbHOM ceKkTope
% rir % rir
15 27 4
10 24 |
5 21 -
18
0 T v" T .Av"' T T ] 15 -
5 | 12 |
9 4
-10 A 6 4
-15 - 3 T T T
2013 2014 2015 2016 2017 2018 fHB.17 non. 17 sHB.18 non.18

coumanbHbIn CEeKTop

peanbHasi 3apnnarTa

UcmoyHuk: Poccmam, pacyemsi MuHakoHompa3dsumusi Poccuu. Hemoyruk: Poccmam, pacdemsi MuHakoHompa3dsumusi Poccuu.
[ekabpb 2018 e. — oyeHka Poccmama.

PocT 3apaboTHbIX nnaTt B YaCcTHOM cekTope, No oueHke MuHakoHoMpaseutust Poccun, coctasun 6,3 % r/r
B peaslbHOM BblpaXeHun B siHBape—Hos16pe 2018 ropa. [ononHuTenbHbiMM dakTopamMmm pocTta
3apaboTHbIX MNaT Kak B couManbHOM, Tak U BO BHeOLmKeTHOM cektopax B 2018 r. cTtanu uHgekcauus
onnartbl TpyAa ApyrMx paboTHMKOB GHOOKETHON cdepbl Y MOBLILLEHNE MWUHMMANbHOIO pasmMepa onnaThbl
Tpyaa ¢ 1 aHBapsa n ¢ 1 masa 2018 roga.

B KoHue roga HameTunacb TeHOEHUMs K cTabunm3aumMm pocTa pearnbHbiX 3apaboTHbiX nnaT (no
npenBapuTensHon oueHke Pocctata, 2,5 % r/r B gekabpe). laHHoe 3ameaneHue GbINo oXnaaemMbiM U
ObINO CBA3aHO C M3MEHEHMEM BHYTPUTOAOBOW AMHAMUKM OnnaTthbl Tpyaa B coumansHom cektope B 2018 T.
n3-3a 0COGEHHOCTEN OOCTMXKEHWUSI YCTAHOBIEHHbLIX NPE3NOEHTCKUMWN yKa3aMy LieneBbiX COOTHOLUEHUN, a
Takke C yCKOpeHneM NoTpebuTenbckon MHMALMM BO BTOPOW MNOMOBMHE roaa.

Puc. 14. Be3pa6boTtuua B TeueHue 2018 r. pocturna Puc. 15. ...B ycnoBusax ctarHauum YACNIEHHOCTH
UCTOPUYECKUX MUHUMYMOB... pabouen cunbli
% K 4mcn. % k pab. % oT MIH. yen.
HaceneHus cune paboyen
cunbl
60 - r 7,5 6,0 - - 77
- 7,0
59 - - 6,5 55 - 76
- 6,0
58 A - 5,5 5,0 | - 75
- 5,0
57 . . . . . . ; 45 4,5 T . . . . 74
2011 2012 2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018
YPOBEHb 3aHATOCTU, Sa yncreHHocTb paboyei cunel, SA (NpaBas Wwkana)

ypoBeHb 6e3paboTuubl (NpaBas wWwkana), sa ypoBeHb 6e3paboTtuLibl, SA

UemoyHuk: Poccmam, pacyemsi MuHakoHomMpa3ssumus Poccuu. UcmoyHuk: Poccmam, pacyemsl MuHakoHoMpa3seumus Poccuu.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

YpoBeHb 6e3pabotuubl B 2018 r. onycTuncsa 4o MICTOpUY4ECKoro MMHUMyma 4,8 %.

B uenom 3a 2018 r. coBOKynHas YnNCreHHOCTb paboyer Cunbl UI3MeHMNacb He3HaYUTENbHO, CHU3UBLLMCH
no cpasHeHuto ¢ 2017 rogom Ha 95,3 Tbic. Yenosek (-0,1 %). lMpn aToM Habnoganoce AanbHenwee
nepepacnpegeneHve paboyen cunbl Mexay 3aHATbIMM U ©6e3paboTHbIMW. YUCNEHHOCTb 3aHATOro
HaceneHusa yesenuuunacb Ha 215,7 Tbic. Yenosek (+0,3 %) 3a cyeT CHMXEHUs OobLen YMCNEeHHOCTU
6e3paboTHbix Ha 311,0 Tbic. yenosek (-7,8 %).

O6 orpaHu4YeHnsx Ha pbiHKe Tpyga CBUAETENLCTBYIOT M AaHHble komnaHum HeadHunter. MNMy6nukyembin
eto hh-uHgekc, koTopbii nokasbiBaeT Ae(UUMTHOCTb CrneumanncToB 4epe3 OTHOLLUEHME KOonmnyecTsa
aKTUBHbIX pe3loMe K BakKaHCUSIM, CHM3WUMCHA MO CpaBHEHWO C npegpiaywmm rogom Ha 0,9 n. (go
5,7 nyHkToB B cpegHem 3a 2018 ropg). Ha npotspkeHun 2018 r. orpaHuMyeHHOe npeanoXeHue KagpoB
Tpebyemown kBanudukalmm Habnoganoce cpean paboyero nepcoHana, MeanumHbl 1 hapmaLeBTUKN.

Puc. 16. 3a 2018 rog hh-unHgekc cHusunca no Pwuc. 17. OrpaHuuYyeHHoe nNpearioXXeHWe KagpoB
cpaBHeHuto ¢ 2017 rogom HabnopaeTtca B HEKOTOPbIX ccepax
3KOHOMMUYECKOMN AeATerIbHOCTHU

9 7 pabounin nepcoHan 0,8

8 1 MeavumHa, hapmaueBTmka 2,0

7 A npogaxw 3,0

6 4 6aHK1, UHBECTULNMU, NU3UHT 3,4

5 CTPOUTENbCTBO, HEABMKMMOCTb 3,0

4 A nponsBoAcTBO 3,7

3 4 TpaHCnopT, NOrncTuka 3,5

2 4 aAMUHUCTPATVBHBINA NepcoHan 6,7

6yxrantepusi, ynpaBneH4eckui i 79

1 A y4eT, doMHaHChl NpeanpuaTUs | ’

0 - Hayvarno Kapbepbl, CTYAEHTbI 10,2
SHB (beB Map anp Mai MIOH WMION aBr CEeH OKT HOos [AeK 0 2 4 6 8 1'0 1'2

2017 = 2018 hh-uHgexc
Uemoyruk: HeadHunter, pacyemsi MuHakoHompaseumusi Poccuu. Uemoyruk: HeadHunter, pacyems! MuHakoHompaseumusi Poccuu.

hh-undekc paccyumbigaemcsi Kak OMHOWEHUE Koru4yecmea akmueHbIX
pestome K 8akaHCUsIM. HeM Huxxe 3HadyeHue uHOeKca, mem ebiwe
deghuyumHocms crieyuanucmos.
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Ta6nuua 5. NMoka3aTtenu pbiHKa Tpyaa

2018 4kB18 nek.18 Hos.18  okT.18 3kB18 2kB18 1kB18 2017 2016

PeanbHas 3apaboTHas nnata
B % K COOTB. nepuogy npeabiayLero

rona 6,8 3,8 2,5 4,2 52 6,3 7,6 10,2 2,9 0,8
B % K npeAbiaywemy nepuogy (SA) 0,3 -0,6 0,0 0,6 0,5 0,4 4,0

HomuHanbHas 3apaboTHas nnara

B % K COOTB. NEpUOAY Mpe/blAyLIero 9,9 7,8 6,9 8,2 8,9 9,5 10,1 12,7 6,7 7,9
roaa , , , , , , , , , ,

B % Kk npegplaywemy nepuogy (SA) 1,6 0,0 0,4 1,0 2,0 1,5 4.0

PeanbHble pacnonaraemble

AoxoAbl

B % K COOTB. Nepuoay npeablayLiero -0,22/ 0.7 01 31 03 16 13 0,3/ 12 58
roga 0,3 ' ’ ’ ' ' ' 2,3 ' '
B % K npeabiayiemy nepuoagy (SA) -0,1 1,9 -1,7 0,7 -1,0 -0,6 0,9

B % K COOTB. Nepuoay npeablayLero 04 05 04 31 0.4 20 0.8 0,0/ 05 48
roga ¢ UCKn. BantoTbl, HEABMXUMOCTU ! ! ! ! ! ! ! 2,11 ! !
YucneHHocTb paboyen cunbi*

B % K COOTB. MIEPUOAY MPEABIAYLISTO ¢ 4 03 0,2 0,1 -0,6 0,2 0,0 00 07 01
ropga ’ ' ' ' ’ ' ’ ' ' '
MIH. yen. (SA) 76,1 76,2 76,2 76,1 76,2 76,2 76,3

YucneHHocTb 3aHATbIX*

B % K COOTB. NepUoAly Npe/klAyLIero 0,3 -0,1 0,0 0,2 0,3 0,3 0,5 0,5 03 01
roaa , , , , , , , , , ,
MIH. yer. (SA) 72,5 72,5 72,6 72,4 72,5 72,6 72,5

YucneHHocTb 6e3paboTHbIX*

B % K COOTB. MIEPUOAY MPEABIAYLISTO 7 g 57 4,6 -6,0 -6,4 -85 -8,4 87 -65 05
roga ' ' ' ' ' ' ' ’ ’ ’
MIH. Yyen. (SA) 3,6 3,6 3,6 3,6 3,6 3,7 3,7

YpoBeHb 3aHATOCTU

B % K HaceneHuto B Bo3pacTe

15 net u crapue (SA) 59,9 59,9 59,9 59,8 59,8 59,8 59,7

YpoBeHb 6e3paboTuLb**
B % k paboyer cune /SA 4,8/- 4,8/48 4,8/48 48/47 47/48 46/48 4848 51/49 52/- 55/-

* [laHHble 3a 20162017 ee. npedcmasneHbl no go3pacmHol epynne «15-72 20da», 3a 2018 200 — o eo3pacmHou epynne «15 nem u
cmapuwer.

** [laHHble 3a 2016 200 npedcmasneHsl o go3pacmHou epyrnne «15-72 2o0a», 3a 2017-2018 200 — o 8o3pacmHoll epynne «15 nem u
cmapuwer.

UcmoyHuk: Poccmam, pacdems! MuHakoHompassumus Poccuu.

‘c yyeTom/ 6e3 yyeTa eAMHOBPEMEHHOW AEHEXHOM BbINmaThl NEHCUOHepPaM B pa3mepe 5 Tbic. pybnei B aHBape 2017 roga.
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UHdnauusa

UHdnsauma B auBape 2019 r. coctaBuna 1,0 % m/m, okasaBWMKCb HUXe oduLManbHOro nNporHo3a
MuHakoHoMpa3BuTua Poccuu. Mo cpaBHEHWO C COOTBETCTBYIOLWMM MEPMOLAOM npeabiayLiero roga
WHNAUMs B sHBape yckopunacb Ao 5,0 % r/r nocne 4,3 % r/r B gekabpe 2018 roga. C y4eTomM AaHHbIX
3a NepBble HECKONbKO AHeN heBpans, nokasbiBalLWnX 3aMmeaneHne cpegHecyToMHOro TeMna pocTa LeH,
MOXHO caenaTb BbiBO4 O TOM, 4TO adpdekT oT nosbiweHns HOAC okasancs mMeHblue npeaBapuTenbHbIX
OLLEHOK.

3Haunmbin Bknag (+0,24 n.n.) B uHdpnAuMio B AHBape BHeCna MHOEKCALMUA perynmpyembiX LeH U
TapudoB. [lpy 39TOM CTOMMOCTb KOMMYHamnbHbIX YCRyr Bblpocna Ha 2,6 % m/M, B TOM u4ucne B
pesynbTaTte nosbiweHus HOC n nusmeHeHns nopsaka onnatbl YCAyrM No BbIBO3Y TBEPALIX KOMMYHarbHbIX
oTX040B. B none amHammnka TapudoB OKaxkeT NOHMXaTeNbHOe AaBneHne Ha roAoBY MHMMASALMIO, B CUNY
Boree HM3KOro ypoBHS MHOEKCALUMM N0 CPaBHEHWUIO C MPOLLSILIM FOAOM.

Temn pocTa LEeH Ha HENPOAOBOJILCTBEHHbIE TOBapbl 3a UCKMIOYEHUEM NOAAKLU3HOW NPOAYKLMK
yckopunca ¢ 0,3 % m/m go 0,6 % mM/M (C UCKINOYEHMEM CE30HHOrO hakTopa — 3HaYeHUs aHanOrn4Hbl)
npu ToMm, 4To 86% AaHHOM rpynnbl ToBapoB obnaraeTtcsa 6asosou ctaskon HOC. YckopeHue Temna pocta
ueH Ha 6eH3uH 6bino 6onee 3ameTtHbiM — o 0,8 % m/M SA B gaHBape ¢ 0,2 % m/m SA B pekabpe
npownoro roga (0,8 % m/m B gHBape nocne cHuxeHus Ha 0,1 % m/M mecsauem paHee). Temn pocTa LeH
Ha TabadyHble mM3genusa ocTancd npakTudeckn HemsmeHHoiM: 0,8 % m/m SA B anBape 2019r. nocne
0,9 % m/m SA B gekabpe 2018 r. (0,8 % m/m B aHBape nocne 0,7 % M/M Mecauem paHee).

MHdnsaumsa B cermeHTe NpPoOAOBOSIbCTBEHHbIX TOBapoOB, OOMbLWIMHCTBO M3 KOTOpbIX obnaraertcs
nerotHon crtaskon HOC, B AHBape 2019 ropga 3ameanunacb go 0,6 % m/m SA ¢ 1,0 % m/m SA
mecsiuem paHee (1,3 % m/m B siHBape nocrnie 1,7 % m/m B gekabpe). 3amegneHve TemMnoB pocTa LieH
Habnoganoce kKak B CEerMEHTE  MMOAOOBOLWLHOM  MPOAYKUMM, Tak W B CErMeHTe  Opyrux
NpPoAOBOMbCTBEHHbLIX TOBAPOB.

MoHeTapHaa® MHNAUMA B siHBape yckopunack Ao 0,46 % m/m SA ¢ 0,30 % m/m SA B aeka6pe.
MokasaTenb, NPUBEAEHHbIN K rO4OBbIM TemnaM pocTta, yckopuncs o 5,71 % m/m SAAR. o oueHke,
Takoe yCKOpeHue SBNAeTCS BPEMEHHbIM.

B cdeBpane 2019 r. nHcpnauma, no oueHke, cocraBut 0,5-0,6% m/m (5,2-5,4 % rir). MNpu aTom
nukoBble 3HayveHus (5,5-5,7 % r/r) nHcnsauma nporaeT B MapTe—Mmae Tekyuwiero roga. o utoram roga
npu coxpaHeHn cTabunbHOro Kypca pyons nHpnaumns onycTutcs Huke 5 %.

Puc. 18. NoTpebutenbckasa nHdnsauusa yckopunacs... Puc. 19. ...B TOM Yynucne 3a c4eT MOHEeTapHoOro
KOMMOHEeHTa
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UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu. UemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

® NHRsLMS, 3a VCKIIOYEHEM NPOAOBONLCTBUS, PErynupyeMbIX LieH 1 TapudoB 1 NOAAKLIN3HOI MPOAYKLIN.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

Ta6nuua 6. UHaukaTopbl MHPNALUN

AHB.18 nek.18 Hosu.18  okT.18 2017 2016 2015

WUHdnsauusna

B % K COOTB. Nepuoay npeaplayLiero roga 5,0 4,3 3,8 3,5 2,5 5,4 12,9
B % K npegplayLiemy mecsiLy 1,0 0,8 0,5 0,4 - - -
B % K npeabigyliemy mecsuy, SA 0,8 0,6 0,4 0,4 - - -
MpoaoBonbLCTBEHHbIE TOBapbI

B % K COOTB. Nepuoay npeaplayLiero roga 55 4,7 3,5 2,7 1,1 4,6 14,0
B % K npegplayLiemy mecsiLy 1,3 1,7 1,0 0,6 - - -
B % K npeabigyiemy mecsuy, SA 0,6 1,0 0,6 0,4 - - -
HenpoposonbcTBeHHbIE TOBapbI

B % K COOTB. Nepuoay npeaplayLiero roga 4,5 4,1 4,2 4,1 2,8 6,5 13,7
B % K npeabiayLemy Mecsily 0,6 0,2 0,4 0,5 - - -
B % K npegplayemy mecsily, SA 0,6 0,3 0,3 0,3 - - -
Yenyrn

B % K COOTB. Nepuoay npeablayLiero roga 5,0 3,9 3,8 4,0 4,4 4,9 10,2
B % K npeabiayLemy Mecsily 1,1 0,4 0,0 -0,1 - - -
B % Kk npegplayLiemy mecsily, SA 1,3 0,3 0,3 0,3 - - -
BasoBas uHdnauma (Poccrar)

B % K COOTB. nepuoay npeaplayLiero roga 4,1 3,7 3,4 3,1 2,1 6,0 13,7
B % K npegplayLiemy mecsiLy 0,6 0,5 0,4 0,4 - - -
B % K npegbigyiemy mecsuy, SA 0,4 0,4 0,4 0,4 - - -

WHbnsAuma, 3a MCKN. NpoAoBONbLCTBUS, Perynumpyembix
LeH 1 TapndoB U NOAAKLUIHON NPOAYKLUN

B % K COOTB. Nepuoay npeaplayLiero roga 3,8 3,4 3,4 3,4 2,6 5,8 12,9
B % K npegplayLiemy mecsiLy 0,6 0,3 0,3 0,3 - - -
B % K npegplayiemy mecsidy, SA 0,5 0,3 0,3 0,3 - - -
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

BPGSKa: O gMHamMuKe [OXOA0B HaceneHus

B 2018 rogy peanbHble pacnonaraemble OoxoAbl HaceneHust cHuamnucb Ha 0,2 % no cpaBHEHUIO C
npegwecTeylowmMm  rogom. [lpy 9TOM  guMHaMuKa OCHOBHbIX KOMMOHEHTOB [OXO0A4OB  Obina
pasHOHanpaBrEHHON.

dakTopamu, npegonpeaenmBLLIMMU OTpULATENBbHYIO ANHAMWKY CBOAHOMO Nokasartens, cTanu:

e CokpaweHue [oxoAo0B OT COGCTBEHHOCTU, B TOM 4YUCIie OT HaKOMJIeHMA Ha geno3uTtax B
6aHkoBckoM cucTteme. [locrnegHee cTano CregcTBUEM CHUKEHUS HOMUHAIbHbLIX MPOLEHTHBIX
CTaBOK MO BKNagam Ha oHe CHUXeHUs nHdpnauumn. O6Lwmi BKnag 3Toro haktopa AOCTUN MUHYC
0,5 n.n.

e Poct 061beMOB NpOLEHTHBLIX NnaTexen No 6aHKOBCKUM KpeauTaMm. Vix o6bem yunTeiBaeTcs B
cTaTUCTMKE pacnonaraembix OOXOAOB C OTpuuaTenbHbIM 3HakoM. [IBy3HayHble Temnbl pocTa
KPeOMTOBaHWS HaceneHuWst Mpu  COXPaHEHMM TMPOLEHTHbIX CTaBOK MO HeobecneyeHHbIM
noTpebuTensLCKMM KpeanTam Ha BbICOKOM YpoBHE 06YyCrnoBMAM POCT pacxogoB Ha obcrnyxmBaHue
ponra Ha 10,5% Kk ypoBHto npowsoro roga. OTpuuaTtenbHbli BKMag B AVHAMUKY pearibHbIX
pacnonaraembix 4OXOA40B cocTaBun muHyc 0,2 n.n.

e PocTt npouynx obsizaTenbHbIX nnartexen, B TOM 4Yucrie HanoroBbiX Bbinnart. [loBbileHne
nnartexew Mo Hanory Ha HegBWKMMOCTb, POCT MOCTYMMEHWUIA NO Hanoram Ha goxodbl (Ha doHe mx
obeneHunsa) nNpmBenu K NpMpocTy nNpoymx obssateneHbix nnatexen Ha 14,8 %. Bknag B obwwun
nokasaTenb pearnbHbIX pacnonaraemMbix 4OX040B cocTaBun MuHyc 1,0 n.n.

PakTopamu, oka3aBLLNMU NOMOXNUTENbHOE NNMBO HENTpanbHoOe BWsHWE, CTanw:

e PocT cpegHero ypoBHsa 3apaboTtHonm nnatbl. Onnata Tpyda HaeMHbiXx paboTHMKOB
yBenuuunacb Ha 6,7 % B peanbHOM BblpaxeHun. Hapsgy ¢ NO3WTMBHOM CUTyauMen Ha pblHKe
Tpyaa pocTy 3apaboTHbiXx nnaT B peanbHOM BbIPaXeHUW CrnocobCcTBOBanu MOBbILWEHNE
MUHMMasbHOrO pa3Mepa onnatbl Tpyda, MHAeKcauus onnatbl Tpyda paboTHukam GrogxeTHON
chepbl (B TOM Yucne B pesynbTaTe UCNONHEHUS Mackux yka3os lNMpesuaeHTa ot 2012 roga).

e bBnuskas k MHdNAUMKM AMHaMMKa couManbHbIX nnatexen. [eHcun n gpyrne couuvarnbHble
BbINNatbl BHecnu cnabooTpuuaTteneHbli Bknag (mMeHee 0,1 n.n.) B AMHAMUKY pearnbHbIX
pacnonaraeMbiXx [OXOAOB HaceneHus, 4To Oblno CBA3aHO C MpeBbileHneM aKkTuyeckm
CMNOXMBLUErOCs CpedHerogoBoro ypoBHA wuHdnAumm B 2018 rogy (2,9 %) Hag ypoBHeMm
WHpNaumm 6as3oBoro roga, a Takke C Bbicokon 6ason 2017 roga, copmmpoBaBLUENCA B
pesynbTaTte eanHOBPEMEHHOW BbinnaTtbl BCEM NeHcnoHepam B pasmepe 5000 pybnen.

[OuHamuka «npoymx goxonos» B TedeHne 2018 roga octaBanach KpanHe BonaTUNbHbIM NokasaTtenem: ee
AnHamnka konebanacb ot ~ -7 % r/r go nmoc ~3% r/r kK ypoBHIO npowroro roga. [lokasaTtenb
paccuuTbiBaeTcs 6anaHCOBbIM METOAOM M NpeAcTaBnsieT cobor pasHuLy Mexay pacxogamu Ha MOKYMKy
ToBapoB M ycnyr (pocT Ha 5,6 % r/r B npownomMm rogy) n AvHamukon cbepexeHun. MeHbwunii no
CpaBHEHMIO C NpeablayLuM rogoM nNpupocT cbepexeHni o6ycrnoBumn OLEHKY TeMna NpupocTa «npoymnx
00X000B» Ha YpoBHE -2,1 % r/r B HOMUHANBHOM BbIPaXXEHUN.

OCOBEeHHOCTBbIO M3MEHEHUS YPOBHSA [AOXOAOB HaceneHus B MPOLWOM rogy cTana cepbesHas
anddepeHuraumsa B 3aBUCMMOCTU OT YPOBHS O0X0A0B. HeraTtuBHble ¢hakTopbl (nageHue AoxodoB OT
6aHKOBCKMX [emno3uToB, yBENWYEeHUEe HamnoroB Ha HEeABWXMMOCTb, POCT Nnatexen MO MNOTEYHbIM
KpeauTam) ckasanucb, B NepByto ovepedb, Ha goxoadax 6onee obecneyeHHbIX rpynn HaceneHus. B To xe
Bpems nosbileHve MPOT, yBennyeHue BbinnaT ceMbsM C AeTbMU, NOBbILLIEHWe 3apnnaT B 6tooXeTHOM
cdepe cepbe3Ho nogaepxanu 4oxoabl MeHee obecneyeHHbIX rpynn HaceneHus.

CornacHo gaHHbIM PoccTtaTa 3a siHBapb—CeHTa0pb 2018 roga, HaMMeEHbLUUA POCT LOXOAOB NMpULLENcs Ha
nocnegHve 4 peuunbHble TPynnbl HacemneHws, TO €CTb Ha Trpynnbl HaceneHwss ¢ HaMbonbLUUM
cpefHeayleBbIM OOXOO0M, B TO BpeMs Kak yBenuyeHve [OXOAOB Yy MepBbiX ABYX rpynmn COCTaBumio
7,0% r/r u 5,2 % r/r (npupoct Ha 3,9 % r/r n 2,2 % r/r B peanbHOM BbipaxeHuu). B utore cosokynHas
HeraTMBHas OuHaMuka MnokasaTtens no uToram roga Obina cdopMupoBaHa rpynnamMu HaceneHus c
Aoxo4amu Bbllle cpefHero ypoBHS.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu
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HemoyHuk: Poccmam, pacyemsi MuHakoHompa3ssumus Poccuu.

Puc. 22. lInHamMunka «npo4nx» AoxXoaoB

% rir
8 -

4 4
o 1\
-4 A
8 - o
-12 A

.16 -
2016

2017 2018
Opyrve ooxofbl, BKo4vas "TeHeBble”
® B LEeNoM 3arog

UcmoyHuk: Poccmam, pacyemsl MuHakoHoMpa3sumus Poccuu.

Puc. 23. [OuHamuka cpegHedylleBOro [OEeHEeXHOro

poxopna no geunnbHbIM rpynnam (I-111 ke. 2018)
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UemoyHuk: Poccmam, baHk Poccuu, pacdemsl MuHakoHoMmpa3ssumusi
Poccuu.

UcmoyHuk: Poccmam, pacyemsl MuHakoHoMpa3sumusi Poccuu.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

MnaTexHbIn 6anaHc

B 2018 rogy npodmumT cuyeTa TEKywMx onepauuim OOCTUI CaMOro BbICOKOro 3HayeHusi 3a BCHO
nctopuio HabnrogeHun. o nToram roga NONOXUTENbHOE CanbAoO TEKyLero cyeta yBenuuMnocb A0
114,9 mnpg. gonn. CWA (no oueHke, 6,9 % BBI) nocne 33,3 mnpa. pgonn. CWA B 2017 roay
(2,1 % BBIN).

PekopaHbin npoduuuT TeKyllero cuyeta Obin obecnevyeH B MepByH0 ouepedb YBeNMYEHUEM
HecdbTerazoBsoro akcnopta (+32,5 %) Ha poHe GNaronpUATHON KOHBLIOHKTYPbl MUPOBbLIX PbLIHKOB
3HeproHocuTenen. CpegHsisi LieHa Ha HeddTb Mapku «HOpancy B 2018 rogy coctasuna 70,0 gonn. CLUA
3a bappenb no cpaBHeHuto ¢ 53,0 gonn. CWA 3a 6appene B 2017 rogy. Mo gaHHeim ®TC Poccun,
CYLLECTBEHHbIA POCT MPOAEMOHCTPUPOBANM TaKKe CPELHEKOHTPaKTHble LeHbl Ha HedTenpPoayKTbl U
POCCUNCKMI ras.

Bknapg B yBenuueHne HedTerazororo akcnopta B 2018 rogy Takke BHEC POCT ero ousnyeckmux o6 LemMos.
OKCnopT ecTeCTBEHHOIO NPMPOAHOro rasa Bblpoc Ha 3,7 %, akcnopt CII — Ha 50,4 %. MNonoxuTenbHble
Temnbl pocTa Habnganuce 1 No cbipon HedT n HedpTenpoaykTam (Ha 2,9 % n 1,1% COOTBETCTBEHHO),
YTO CTano pe3ynbTaToM UIOHLCKMX AoroBopeHHocTen ctpaH OINMEK+ 06 yBennyeHumn Jobbiyn.

Puc. 24. TMpoduuuT TeKywero cuyeta pgoctur Puc. 25. ... 6Gnarogaps MO3UTMBHOM [UHAMWUKe
PEeKOpAHbIX YPOBHEMN. .. HedpTerasoBoro akcnopTa
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UemoyHuk: baHk Poccuu, pacdemsl MuHakoHoMpa3sumusi Poccuu. UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3sumusi Poccuu.

HeHecdpTerazoBbi 3KCMOPT MO MTOram MpOLISIOro roda Takke NMPOAEMOHCTPUMpPOBan yBepeHHbIN
pocT (Ha 13,6 % r/r no cpaBHeHUuto ¢ 2017 rogom). /13 ToBapoB CbIpbeBOW IPYMMbl 3HAYUTENbHbLIA POCT
Habnoganca no yrmo (+25,9 % B ctommocTHoMm, +10,0 % — B HaTypanbHOM BblpaxeHun). B poct
HEeCbIPbEBOr0 HE3HEPreTUYECKOro 3KCMopTa HaubonbLIMA BKNa4 BHECNA NPOAYKLMS MeTannyprum — kak
YepHOW, TaK U LBETHOM (B YaCTHOCTW, CTOMMOCTHOM 06beM akcnopTa antoMmmHusa B 2018 rogy BbIpoc Ha
2,7 %). YBepeHHas NonoxurenbHas AMHaMUKa B CTOMMOCTHOM Bblpa)KeHUn Habnganacb M no Apyrum
TOBapHbIM rpynnam — MpPOOOBONbCTBUIO, XMMUYECKUM TOBapam, NpoAyKUMM [OepeBoobpaboTkM u
MaLLMHOCTPOEHMUSI.

BmecTe ¢ Tem BO BTOpoun nonosuHe 2018 r. HameTMnacb TEHAEHUNA K CHMXXEHUIO rO4OBbLIX TEMMNOB pocTa
HeCbIpbEBOro HeaHepreTuyeckoro akcrnopta. OHa Obina obycnoBreHa B NepBY0 odepenb KOppeKumen
UeH Ha MeTannbl Ha rnobanbHbiX pbIHKAX, a Takke 3aMedNlieHMeM pocta UuanyYeckux obbemoB
NPOL4OBOMILCTBEHHOrO ~ 3KCMopTa MO Mepe  ucyepnaHums  adypekta  pekopgHoro  ypoxas
2017/2018 cenbCKOX03ANCTBEHHOro roaa.

AkcnopTt ycnyr B 2018 r. Bbipoc Ha 13,2 %, 4yTo cTano oTpaxeHuem nposeaeHHoro B Poccuu
yemnuoHata mupa no cyr6ony. OCOOGEHHO aKTUBHLIA POCT 3KCMOpTa YCMAyr B MNPOLUNIOM rogy
Habnoagancst No ctaTbe «Noe3gkny.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

Puc. 26. HeHedpTerasoBbin 3KCnopTt
OeMOHCTpUpOBan yBepeHHbIN POCT...
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UemoyHuk: @TC, pacyembl MuHakoHoMpa3eumusi Poccuu.

UcmoyHuk:@TC, pacyemsl MuHakoHoMpa3dsumus Poccuu.

Hapsigy ¢ AMHaMU4YHbIM POCTOM 3KCNOpPTa, BKSa4 B yny4lleHue canbao Tekyuwero cyeta B 2018 r.
BHECJIO CyLleCTBEHHOEe 3ameanieHne pocTta umnopTa. 1o utoram roga MMNOpT TOBAPOB YBENUYMIICA
nvwb Ha 4,6 % (nocne pocta Ha 24,4 % B 2017 rogy). lNpu atom B ycrnoBusx ocnabneHuns pybns (Ha
7,7% B peanbHOM 3(PHEKTUBHOM BbipaeHWM B LENOM 3a rod) B TeveHue roga Habnoganocb
nocnegoBaTtenbHOe 3amMefrnieHne AUHaMuKM TOBapHOro MMMNopTa, Tak YTO BO BTOPOW MOMOBUHE roga
rogoBble TeMMbl €ro pocTa nepewwnun B oTpuuartensHyto obnactbe Bnepsble co 2kB16. B 1o Bpemsa kak
CHWXEHVWe TEeMMNOoB pocTa MPOAEMOHCTPUPOBANN BCE KOMMOHEHTbI UMMOPTa — U NOTPEOUTENnbCKUA, M

NMPOMEXYTOUHBIN, W WHBECTULMOHHBLINA, —

yxydlweHne guHamukn nocnegHero 6bino  Hamboree

BbIpaXXeHHbIM. MIMNOPT yCcnyr Ha MPOTSXKEHUW rofa COXpaHsAN MNOMOXUTENbHYIO FOOO0BYIO AWHAMUKY,
OfHaKo MO WUToram roga ero pocT Takke CylecTBeHHO 3ameanuncs (4o 7,5 % no cpasHeHuto ¢ 19,1 %

rogom paHee).

Puc. 28. 3Haunmbin BKNnag B cCOKpalieHne mMmnopTa BO
BTOpOM nosioBuHe 2018 r. BHEC UHBECTULMOHHbLIN

Puc. 29. Mpouune cekTopa n 6aHKM aKTUBHO

COoKpawianu BHeLlWHue obsizaTenbcTBa
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Ucmoyruk: @TC, pacyemsl MuHakoHoMpa3sumusi Poccuu

UcmoyHuk: baHk Poccuu, pacdemsl MuHakoHoMpa3sumusi Poccuu

OTtpuuaTtenbHoe canbao ¢hmHaHcoBoro cyeta B 2018 r. pacwupunocb o 76,8 mnpa. gonn. CLUA
(no cpaBHeHuto ¢ 12,6 mnpa. gonn. CLUA B 2017 rogy). OTTOK MO 4YaCTHOMY CEKTOpY COCTaBuIl
72,1 mnpg. gonn. CLUA® (ropom paHee — 32,4 mnpg. ponn. CLA). OH 6bin B OCHOBHOM obecrneveH

® MokasaTenb, CKOPPEKTUPOBAHHBLIN Ha OGBLEM NMKBUMAHOCTU B MHOCTPaHHOW BarnioTe, NpefocTaBneHHoi BaHkom Poccum
KpeauTHbIM OpraHu3auusiMm Ha BO3BPaTHOW OCHOBE, Ha CyMMYy onepauui Mo KOPPecrnoHAEHTCKMM cyeTaM GaHKOB-pe3naeHToB B
BaHke Poccun, a Takke Ha CyMMy CPeAcTB B MHOCTPaHHOW BamntoTe, NonyvyeHHbx baHkom Poccuu B pamkax onepaunii BanioTHbIN

cBon.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

COKpaLlLlleHneM BHeLLHUX 06a3aTenbCTB BaHKOBCKOrO CeKTopa, KoTopoe 6bino 3admkcMpoBaHO NATLIN rof
noapsa, N yBennyeHnem rHaHCOBbIX aKTUBOB «MPOYMNX» CEKTOPOB.

Mo rocynapcteeHHOMY cekTopy B 2018 r. Habntogancs oTTok kanutana B pasmepe 6,9 mnpa. gonn. CLIA
(nocne nputoka 13,3 mnpg. gonn. CWA B 2017 rogy), KOTOpbI GbiN NPEMMYLLIECTBEHHO CBHA3aH C
BbIXOAOM HEepe3naEeHTOB C pPblHKAa POCCUMCKOrO rocaosira HadvHas ¢ anpens. 3a anpenb—aekabpb ux
BnoxeHnss B8 O®3 cHusnnucb Ha 561 mnpa. pybnen, npy sToM Hambonee akTuBHas pasa OTTOKa
npuywnace Ha 2«kB18. [donsa Hepe3anaeHToB Ha pbiHke ODP3 Ha 1 aHuBapa 2019 r. coctaBuna 24,4 % no
cpaBHeHuto ¢ 34,5 % Ha 1 anpensa 2018 roga.

CHmxeHne BHewHUX 00a3aTenbCTB Kak 4acTHOro, Tak M rocydapCTBEHHOrO CekTtopa npuBeno K
COKpaLLeHNI0 POCCUACKOro BHelwHero gonra o 454 wmnpg. ponn. CWA Ha 1 guBapsa 2019 r. no
cpaBHeHuto ¢ 518 mnpa. gonn. CLUA Ha Hayano npowurnoro roga. [pu aToM OTHOLLEHWe BHELUHero gonra
k BBI1 Ha koHeL 2018 r. (no oueHke, 27,4 %) npnbnnamnocb K MUHUManbHbIM YPOBHSAM ¢ Havana 2000-x
rogos.

B ycnoBusix npeBbiwWeHUA npodumuMTa TEKylero cyeta Hag oTpuuaTtesibHbIM canbao
¢mHaHCOBOro cyeta MexayHapogHble pe3epBbl B 2018 r. npogomkunm poct. Vix o6bem 3a rog
yBenuuunca Ha 38,2 mnpg. gonn. CLWA (22,6 mnpg. gonn. CLWUA B 2017 roga). OCHOBHbIM MCTOYHUKOM
HaKonneHus pes3epBoB cTanu onepauun baHka Poccum no nOKynke MHOCTPaHHOW BanTbl B paMKax
OlomKeTHOro nNpaeuna, 06bem KOTOPbIX 32 Nepuoa C Havana roga no 22 aerycra, korga 6bino NpuHATO
peLueHne 06 ux npunoctaHoBke o koHua 2018 roga, coctasun 35,4 mnpa. gonn. CLUA.

Taonuua 7. Noka3aTenu nnaTeXxHoro 6anaHca

2018 4kB18 9m18 6m18 2017 4kB17 9Im17 6m17

CueT TeKylmx onepauum 1149 38,8 76,1 48,4 33,3 13,5 19,7 22,9
Toprosbii 6anaHc 1944 57,0 137,4 89,4 1154 350 80,4 59,7
OKcnopT ToBapoB 4434 1225 3209 210,2 3535 1026 251,0 1664
VimnopT ToBapos 249,0 65,6 183,5 120,8 238,1 67,5 170,6  106,8
Bananc ycnyr -30,2 -7,6 -22,6  -140 -31,1 -8,4 -22,7 -12.8
JkenopT yenyr 65,3 16,7 48,7 31,1 57,7 15,4 42,3 27,1
Wwmnopt ycnyr 95,5 24,3 71,3 45,1 88,8 23,8 65,0 39,9
BanaHc onnatsl TpyAa -1,8 0,6 -1,2 -0,7 -2,3 0,7 -1,6 1,2
BanaHc MHBECTULIMOHHbIX AOXOA0B -38,9 -8,0 -31,0 22,2 -39,8 -10,0 -29,8 -19,0
BanaHc peHTbI 1 BTOPUYHbIX JOXOA0B -8,6 -2,0 -6,6 4,2 -8,9 2,4 -6,5 19,0
CueT onepauuu ¢ KanuTanom -0,6 -0,1 -0,4 -0,4 -0,2 0,0 -0,2 -0,1

CanbAo cyeTa TeKyLMUX onepauui u cueta
onepauui ¢ KanuTanom
Canbao ¢mMHaHCOBOro cyeTa, KpoMe pe3epBHbIX

114,3 38,6 75,7 48,0 33,1 13,5 19,6 22,8

76,8 30,5 46,4 22,0 12,6 14,3 -1,7 8,9

aKTUBOB
CeKTOp rocyapCTBEHHOIO YNpaBneHns 1 LeHTpanbHbIA

Gank P e HerT 69 04 74 45 133 67 200 97
YacTHbIn cekTop 69,9 30,9 39,0 17,5 25,9 7,6 18,3 18,6
YucTbie owMOKKU U Nponycku 0,7 5,6 6,3 4,6 2,2 2,0 4,1 4,9
U3meHeHne pe3epBHbIX aKTUBOB* 38,2 2,6 35,6 30,6 -2,7 25,4 18,9

YucTbi BBO3/BLIBO3 KanuTana 4acTHbIM CEeKTopom

(+ - BLIBOS, - - BBO3) 675 365 31,1 11,9 252 11,5 137 133

UemoyHuk: baHk Poccuu, pacdemsl MuHakoHoMpa3sumusi Poccuu.
*'+'- pocm, -' - CHUXeHue
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

BaHKOBCKUM ceKTop

MoHMxKaTenbHbIN TPEHA NpPOLEeHTHbIX cTaBoK B 2018 r. pasBepHyncA Ha coHe yxyAlleHus
yCnoBMi Ha (PUHAHCOBLIX PbIHKaAX M YXECTOYEHUA [OEHEXHO-KpeauTHOM NOoNUTUKM BaHkom
Poccun.

B ycnosusix ocnabneHuns pybns, pocta poCCMNCKON NpemMuu 3a pUCK U OTTOKa HEpPe3UAEHTOB C pblHKA
O®d3 baHk Poccum B anpene npuMOCTaHOBWUI LIMKM CMSAMYEHUA OEHEXHO-KPeAUTHOM MNOMUTUMKU, a C
CeHTAbPSA nepellen K ee yxectoueHuto. B ceHTabpe n B gekabpe perynartop nogHAN Krto4eBYH CTaBKy
Ha 25 6.n. (@o 7,75 % Ha koHel roga). Oba pelweHuss coBnanyM C OXUOAHUAMU PbIHKA, NPU 3TOM
SAAHBAPCKMMA KOHCEHCYC-NporHo3 bnymbGepr ykasbiBan, 4TO YYaCTHWKM PbIHKA MPOrHO3UPYHT CHUXEHUe
KINIOYEBOWN CTaBKM He paHbLue 4kB19.

Puc. 30. BaHkoBCKUIA ceKTop npoaorkaeT Puc. 31. TpeHA Ha CHMXXEHWE JONTOCPOYHbIX
(pyHKLMOHUPOBATb B YCNOBUSAX CTPYKTYPHOIO NMPOLEHTHLIX CTaBOK C cepeaAuHbl roaa
npoduumTa NMKBUOHOCTU pa3BepHyrnca
TPIH. %
pybnew
19 + = neuunUT NUKBUAHOCTU 17 1
0 A 15
1 A 13
-2 4 11 -
-3 9
-4 7
-5 - 5
AnB. 17 won.17. —  sne.18 wion.18 AHB.19 2012 2013 2014 2015 2016 2017 2018
ggﬁi/gpgp%m 6anaHc NMKBUAHOCTN DAHKOBCKOrO [eM03uThI HaceneHms (Cabilue rosa)
CTPYKTYPHBIii 6anaHc NMKBUAHOCTU GaHKOBCKOrO KopriopaTuBHbIe KpeAnTbI (CBbILLE roAa)
cekTopa, cpeaHee 3a 20 gHew Od3 (10 neT), beckynoHHas AOXOAHOCTb
UcmouHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumus Poccuu. UcmoyHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.
BantomHas rnepeoueHkKa Uckrnr4yeHa. BanromHas nepeoueHKa UCK/l4eHa.

BaHkn oTpearvpoBanu Ha cutyauuio Ha PUHAHCOBLIX PbIHKax U pelleHns baHka Poccuu nosbiweHnem
OCHOBHbIX KPeOWUTHbIX W Oeno3uUTHbIX CTaBoK. B uone—gekabpe cTaBky MO PO3HUYHBIM Aeno3uTam Ha
cpok cBbiwe 1 roga npubasunu 1,1 n.n., No kpeantTaMm HeUHAHCOBLIM OPraHU3auMsM Ha aHanorM4YHbIN
cpok — 0,7 n.n. CTaBkn No MNOTEYHbIM Kpeautam BO BTOPOW MNOMNOBUHE roda Bbipocnu (4o 9,7 % B
Aekabpe) nocne AByX MeT NpakTUYeCKM HEMpPepbIBHOrO CHWXeHus. B To xe BpemMsa B ApyrMx cermeHTax
pblHKa NOTPEBUTENLCKOro KpeauToBaHWs NOBbILIEHUS CTaBOK He Habnaanocs.

OcHOBHbIM ApanBepoM pocTa Aeno3uTHonm 6a3bl 6aHkoB B 2018 r. octaBanucb pybneBble
Aeno3nThl.

TeHgeHUMM Ha pbIHKaX KOPNOPATMBHBIX Y PO3HUYHbIX Aeno3uTtoB B 2018 r. Bbinv pasHoHanpaBneHHbIMU.
PocT BknagoB msmyecknx nuu B Te4eHue roga nocnegoBartenbHo 3amennsncs (8o 5,3 % r/r B gekabpe
2018 r. ¢ 8,7 % r/r B pekabpe 2017 roga). Temn pocta KOpnopaTUBHbIX AENO3UTOB, HANPOTUB, HAXOAWICH
Ha BocCxoasLen Tpaektopun n B gekabpe goctur 10,5 % r/r (no cpaBHeHuto ¢ 8,4 % r/r B aekabpe 2017
roga). HauvHas co BTtopon nonoBuHbl 2018 r. rogoBOM pPOCT KOPMOPAaTMBHBLIX OEMO3UTOB YCTOWYMBO
onepexan AVMHaMUKy PO3HMYHBIX BKIAAoB, MPU 3TOM paspbiB MeXAy OBYMS NokasaTensMu npogornkaeT
yBENU4YMBATHLCS.

PocTt geno3nTtoB kak B KOPNOPaTMBHOM, Tak U B PO3HUYHOM CermMeHTe obecneymnBarcs rnaBHbIM obpa3om
pybnesbiMu genosutamu (Ha 2,3 u 1,7 mnpg. pybnen cooTBeTCTBEHHO). B koHLe roga B ycnoBusix pocta
HeonpedeneHHoCTM Ha MWPOBbIX (QMHAHCOBBLIX PbiHKax M ocrabneHus pybns BpemeHHO BO3pocna
BONMaTUNBbHOCTb BamnOTHOW CTPYKTYpPbl BKNagoB duanyecknx nuy. OgHako B Lenom no utoram roga
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MMHMCTepCTBO 9KOHOMUYECKOoro pasButus

Poccuickon Pegepauuu

Oeno3uTbl PU3NYECKNX NUL, B MHOCTPaAHHOW Banote’ cokpaTunucb Ha 315 mnpa. pybnen, B To BpeMs Kak
no ropnanyecknm nuuam Habnwogancs ymepeHHbIn pocT nokasartens (193 mnpa. pyénen).

Puc. 32. PocT peno3utHou 6a3bl B TeyeHue 2018 r.
onuparcs Ha pybnesble Aeno3nTbl

Puc. 33. Co BTOopo#n nonoBuHbl 2018 r. rogoBon
pOCT KOpNopaTUBHbLIX [EeNO3UTOB YCTONYMBO
onepexan AMHaMUKY PO3HUYHbIX BKI1agoB

MIpa. pyo.,
M/M SA
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40
-160

aHB.17
[eno3nTbl KOMMaHU B UHOCTPaHHON BantoTe
[eno3nTbl KOMMaHu B pyonsax
H BKNaabl HAaceneHus B UHOCTPaHHON BantoTe
B BKraabl HaceneHus B pybnsix

WIOH. 17 HoS.17 anp.18 ceH.18

% 1/, C UCKM. NepeoLeHKn
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KopropaTuBHbIe Aeno3nThbl BKMafbl HaceneHus

UemoyHuk: baHk Poccuu, pacdemsl MuHakoHoMpa3eumusi Poccuu.
BantomHas nepeoueHka UCKIoYeHa.

YckopeHue pocta KopnopaTtuBHOro kKpegutHoro noptdena B 2018 r. conpoBoxaanocb
M3MeHeHWeM ero BariloTHOM CTPYKTYypbl B NONb3y py6neBbIX KpeauToB.

UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3seumusi Poccuu.
BaniomHas nepeoyeHka UCKITIo4eHa.

3a[0mKeHHOCTb NO KpeauTam HedMHAHCOBbLIM opraHmM3auunsM B Lernom 3a 2018 r. Belpocna Ha 4,7 % (B
2017 r. — Ha 1,8 %). Mo conoctaBumomy Kpyry GaHkoB, kKak M rogoM paHee, Habniogancs 6Gonee
ONHaMWNYHBIA POCT KpeauTHoro noptdens, — 5,8 % nocne 3,7 % B 2017 roay.

B oTpacneBsoM paspese HanbonbwKnn BKNag B OVWHaMUKY KOprnopaTuUBHOIO KpegutoBaHUA BHOCAT
06p368TbIBaPOLLI,aF| NPOMbILLUITIEHHOCTb, TOProBnA,
ONHaMWUKN KpeanTHoro I'IOpT(*)eﬂFI B TeKywiemM rogy HabntogaeTcs B gobblye NONesHbIX UCKOMaemMbiX U B
C(bepe onepau,wh C HeABWXUMbIM UMYLLECTBOM.

Puc. 34. PaclumMpeHue KopnopaTMBHOrO KpeaMTOBaHMs

HabnioJaeTcsi B LLUPOKOM Kpyre oTpacren. ..

a TaKkKe TpaHCnopTHaa oTpacsib. 3ameaneHuve

Puc. 35. ...u conpoBoxaaeTcs AeBantoTusauuen
KpeaUTHOM 3af0JIKEeHHOCTH

% rir
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onepauun C HEABWKMMbIM UMYLLECTBOM
TOproens

B TPAHCMOPT U CBSA3b

CTPOUTENbLCTBO

Em—— CeNlbCKOe XO3ANCTBO

NN 371eKTPO3HepreTuka 1 BogocHabxeHve
. o6pabaTbiBatoLLasi NPOMBbILLIIEHHOCTb
m 106bIBatoLLasi NPOMbILLINEHHOCTb

e— KDEAUTHI HECPUHAHCOBBIM OpraHU3aLusam
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KpeauTbl KOMNaHUAM B VIHOCTpaHHOVI BanwTe

KpeauTbl KOMNaHUAM B pybnsx

UcemoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3sumusi Poccuu.
BantomHas nepeoueHka UcKoyeHa.

UcmoyHuk: baHk Poccuu, pacyemsl MuHakoHoMpa3sumusi Poccuu.
Bantomnas nepeoueHka uckoyeHa.

7 .
3peck 1 fanee o6beMHbIE NokasaTenu 1 TeMnbl POCTa KpeanToB 1 AeN03NTOB NPUBOAATCA C UCKINOYEHNUEM BasrtoTHOU
nepeoueHku, rae 3To npuMeHnmo.
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MuHUCTEPCTBO 3KOHOMUYECKOTIO pa3BUTUA
Poccuickon Pegepauuu

KopnopaTtuBHble KpeauTbl, HOMMHUPOBaHHbIE B Pybnsax, pocnu onepexarwmMmy Temnamm 1 no utoram
roga nokasanu poct Ha 12,0% (3,8% B 2017 rogy). lpu aSToM BanTHas 3adO0MKEHHOCTb
OEMOHCTPUPYIOT OTpULaTenbHY0 rogoByo AnHamuky ¢ anpenda 2016 roga (C MCKMOYEHWEM BantoTHOWM
nepeoueHkun). B 2018 r. cokpalleHne nopTdens KpeauToB, HOMUHMPOBAHHBLIX B UHOCTPAHHOW BanioTe,
yckopunocbk o -11,7 % no cpaBHeHuto ¢ -2,4 % B 2017 roay.

Hanbonee akTuBHbIV npoLecc AeBantioTnsaumm KpeauTHoro noptdens HabnogaeTca B Takux oTpacnsx,
KaK ornepauun C HeABWKMMbIM MMYLLECTBOM, TPaAHCMNOPT W CBA3b, TOProBns, rae OOns KpeauToB B
WHOCTPaHHOW BamnTe UCTOPUYECKU HaxOAunacb Ha MOBbILEHHbIX YPOBHAX. 3a mocnegHwe aBa roga
CYLLECTBEHHO CHU3WUNacb BamnTHas 3ad0/MKEHHOCTb CTPOUTENbHbLIX OpraHM3auui, O4HAaKO B KOHLE
2018 r. ee 06bEM BHOBb Havyan pactu Ha (poHe BOCCTAHOBMEHUS AMHAMMWKN KPeAUTOBAHNSI OTpacnu.

Kpeautbl HaceneHuto B 2018 r. npogonxanu pactu onepexawwumm temnamu. o ntoram 2018 r.
TEMMbl POCTa PO3HUYHOIO KpeauTHoro noptdens Boipocnu Ao 22,4 % ¢ 12,8 % rogom paHee.

PocT nnoteuHoro kpegutHoro noptdensa B 2018 r. yckopunea 0o 23,1 % ¢ 15,1 % 8 2017 rogy. Beigaum
HOBbIX MNOTEYHbLIX KPEOAUTOB Ha MPOTSHXKEHUM roga NPoAoIPKanyM pacTu BbICOKMMY TemMnamm (B LEerioM no
rogy — Ha 62 %), B TOM 4ucrne B pesynbrate pedUHaHCMPOBaHWS 3aeMLUMKaMW paHee BblAaHHbIX
KpeauToB no Gonee BbirogHbIM CTaBkam. BmecTe ¢ Tem B KOHUE roga AvHaMuka nokasatens Hadana
3amMeanATbCcs Ha PoHe NMPUMOCTAHOBKMN yAeLIeBeHNs NMOTEYHOro KpeauToBaHus.

Puc. 36. KpeauTtbl HaceneHuto B 2018 r. npogonxanu Puc. 37. PocT Bblaa4yu UNOTEKU 3amMensisieTcs Ha
pacTu onepexarwwmmm Temnamm c¢hoHe NpUOCTaHOBKU CHUXKEHUSA CTaBOK
% rir mMnpA.pyo6. %
40 - 300 - r 15
30 - 250 - 14
20 - 200 - - 13
10 -/\\J\’W_\‘ 150 - - 12
0 ; ; \J—& 100 - -1
210 - 50 4 - 10
-20 - 0 \ \ \ 1 \ ‘ ‘ 9

06beM BHOBb BblAaHHbIX MMOTEYHbIX Kpeautos, SA

KPEAWUTbI KOMMaHWAM 1 Kopn. obnurauum
KPEAWUTbI HAaceneHuto (KPOMe XUMMULLHbIX)

CpeHAA CTaBKa No BHOBb BblAaHHbIM UMOTEYHbIM

XKUNULLIHbIE KpeanTbl KpeauTam (npaeas wwkana)
UcmouHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu. UcmoyHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.
BantomHas nepeoueHka UcKmoyeHa. BantomHasi nepeoueHka UCKIoYeHa.

PocT posHunyHoro kpeamntHoro noptdens (3a ucknioveHmem nnotekn) B 2018 r. yckopunca noytn Basoe —
8o 21,6 % c 11,1 % B 2017 rogy. B abcontoTHOM BbipaXkeHWM PoOCT nokasaTens coctasun 1,5 TprH.
pybnew 1 BHEC OCHOBHOW BKNag B NPUPOCT KPeAUTOB HacemneHumio.

B ycnosusax WMPOKMX BO3MOXHOCTEN ANA peddUHAHCUPOBaHUA paHee BblAaHHbIX KPeaUTOB YPOBEHb
NPOCPOYEHHON 3aA0IMKEHHOCTM (PM3NYECKMX NUL, NPOJOIKNA CHUXaTbed (8o 5,1 % Ha 1 aHBapsa 2019 r.
C ypoBHen okono 7 % B Hayane roga) v 4OCTUI MMHUManbHbIX ¢ anpensa 2014 roga ypoBHeln. Bmecte ¢
TEM POCT KpeaMTHOro NopTdens CyLeCTBEHHO NpPeBbILIan pOCT HOMUHAIBbHbLIX 3apaboTHbLIX Mnar.

Habniogaemass guHamuka nNOTPEOUTENbCKOTO KPeaAWTOBAHUSA CO34aeT PUCKU YXYALEHUs KadecTBa
KpeauTHoro noptdpens B 6ygywem. Kpome Toro, pactyLine NpoLeHTHbIE NNaTexu OkasbiBaloT Bce bornee
BblpaXXeHHOEe HeraTMBHOE BMMSIHWE Ha OMHaMUKY pearbHbIX pacrnonaraeMblX AOXOAO0B HaceneHus. B
Lensax orpaHnyeHns puckoB B cdpepe noTpebutenbckoro kpeamToBaHns baHk Poccumn npuHan peweHue ¢
1 anpens 2019 r. nosbicutb Ha 30 n.n. HagbaBkMm K Ko3apbPMUMEHTaM pucka No noTpebuTenbLcKkM
Kpegutam ¢ nonHon ctommocTbio kpegutoBaHua oT 10 go 30 %. C 1 ceHTsa6pst 2018 r. ykasaHHble
HagbaBku yxe 6biny noBbiweHbl Ha 20—60 NPOLLEHTHbBIX MYHKTOB.
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MuHUCTEPCTBO 3KOHOMUYECKOIO pa3BUTUA
Poccuickon Pegepauuu

Puc. 38. NMopTdenb noTpe6uTenbLCKMX KpeauToB,
KpoMe unoTteku, B 2018 r. Bbipoc Ha 1,5 TpnH. py6.

Puc. 39. BaHk Poccuun noBbicun Ko3adpuLMeHTbI
pvcKa no noTpebuTenbCcKUM KpeanTam

MITH. py6. %
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UcmouHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.

Ta6nuua 8. NMoka3aTenn 6aHKOBCKOro cekTopa

UcmoyHuk: baHk Poccuu, pacdemsi MuHakoHoMpassumusi Poccuu.
BantomHas nepeoueHka UckKoYeHa.

nek.18 HosA.18 okT.18 ceH.18 aBr.18 1kB18 2xB17 1kB17 2016
KnioueBas ctaBka (Ha KOHeL nepuopaa) 7,75 7,50 7,50 7,50 7,25 7,25 9,00 9,75 10,00
MNMpoueHTHbIE cTaBKu, % roaoBbIX
Mo pybneBbiM KpeauTam  HedUHaAHCOBLIM 9.2 9.5 9.2 9.2 9.1 9.0 10,9 11,9 13,0
opraHusaumsm (cebie 1 roga)
Mo py6neBbIM XUNULLHEIM KpeauTam 9,7 9,5 9,4 9,4 9,4 9,8 11,3 11,8 12,5
Mo pybnesbiM AenosuTam u3nuy 6,8 6,8 6,6 6,0 5,7 6,4 6,9 7.4 8,4
(cBbiwe 1 roga)
Kpeaut akoHomuke, % r/r* 9,7 10,3 10,4 10,0 8,8 6,6 -0,1 -2,7 0,0
KunuwHele kpeantbl, % r/r* 23,1 25,1 24,9 24,5 24,1 17,6 11,1 11,1 12,4
MoTpebutensckme kpeaunTol, % r/r* 21,6 20,8 19,9 19,2 18,0 12,7 1,0 -3,0 -9,5
KpeauTbl opraHusaumam, % r/r* 4,7 55 5,9 5,6 4,4 3,6 -1,8 -4,3 0,7
f,i"'fl‘f”” KUMMLIHBIX PYONEBbIX KpEATOB, 17,3 29,7 40,3 38,4 49,1 80,9 31,9 -1,0 26,7

UemouHuk: BaHk Poccuu, pac4emsi MuHakoHomMpa3ssumusi Poccuu.
*[aHHble ¢ uckmoYeHueM 8antomHol nepeoyeHKuU.
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MMob6anbHble pbIHKK

Cutyauus Ha rnobanbHbIX pbiHKax B Te4eHue 2018 roga passuBanacb HepaBHOMEPHO.

BrnnoTtb A0 ceHTSA0pSA KOHBIOHKTYpa Kak hMHAHCOBbIX, Tak M TOBapHbIX PbIHKOB B LEfIOM CKMnadblBanachb
nosmTueHoO. Npogormkancsa yBepeHHbIi pOCT aMmepUKaHCKOro hOHAOBOIO PbiHKA, OCOGEHHO BbIPaXKEHHbIN
B TexHororm4yeckom cektope. LleHbl Ha HedpTb mMmapku «HOpanc» Takke [eMOHCTpuMpoBanu
NOBbILATENbHYIO TEHOEHUMIO, rMaBHbiM 06pa3om noj BO3AEWCTBMEM MPOM3OLLEALLEro U OXMAaeMoro
CHWKEHWS MpeasiokeHnsl CO CTOPOHbI psida KpynHbIX HedpTeakcnopTepoB. B Havane oktsibps UeHbl Ha
HedpTb Mapku «KOpanc» AOCTUIMN YeTblpexrieTHero makcumyma (noutm 85 ponn. CLUA 3a Gappenb),
HEeCMOTpS Ha yBenunyeHne 0obbium HedTu ctpaHamu OlNEK+ B cooTBETCTBUM C pELLEHUAMN, NPUHSATLIMA
Ha MIOHBCKOM 3acedaHun B BeHe.

Bmecte ¢ Tem B 4kB18 Ha MMpOBBIX (PUHAHCOBBLIX pbIHKAX Hayanacb MacliTabHas Koppekuus,
CMPOBOLUMPOBAHHAA MPOOOSIKAIOLWUMCS YKECTOUYEHNEM OEeHEeXHOo-KpeauTHon nonutukn OPC  CLUA,
YCUINEHMEM TOProBbIX MNPOTUBOPEYUUA MEXAY KPYMHENWMMW MUPOBBIMU 3KOHOMUKaMK, a Takke
YXYOLEHNEM OXWOAHWUA YYACTHWKOB pPblHKA OTHOCUTENBbHO MEPCMNEKTUB POCTa MUPOBOW IKOHOMMKM.
CHwmxeHune nHaekca S&P 500 B 4kB18 cocTtaBuno noytn 15 %, B uenom 3a rog — okono 7 %. doHaoBble
PbIHKM OPpYrUX KPYMHENLWNX pa3BUThLIX CTpaH Takke 3aBepwunnm 2018 r. B MuHyce. MIHOeKC akumii cTpaH ¢
dopmupytommmcs poiHkamm MSCI EM cHuauncs Ha 17 % nocne pocta Ha 34 % B 2017 roay.

TypbyneHTHOCTb Ha MUPOBbLIX (PMHAHCOBbLIX PbIHKax 3aTPOHyMNa WU PbIHOK HedTU: Ha (POHE CHWXEeHUS
anneTuTa K pucky rnobanbHbIX MHBECTOPOB LieHa Ha HedTb mapku «KOpanc» k 28 gekabps onyctunach
po 50,7 ponn. CLUA 3a 6appenb. Yto kacaetca dyHOaMeHTanbHbIX akToOpoB, CO CTOPOHbLI crnpoca
AaBrneHve Ha HeTAHble KOTUPOBKU OKasblBanu OXWAaHus 3amensieHuss pocta MUPOBOW 3KOHOMWKN B
2019 r., CO CTOPOHbI MPEAnoXeHWs — npogorpkalwmncas poct HedTegoboiun B CLUA, a Takke
BpeMeHHble nocrabneHnss caHKUMOHHOro pexuma, BeegeHHble CLUA gns psga ctpaH — KpynHewwmx
UMMOPTEPOB MpaHCKoW HedpTn B Havane Hoabps.

Puc. 40. B 4kB18 Ha hMHaHCOBBIX pbIHKax Puc. 41. ...koTopas 3aTPOHyNa U PbIHKN CbIPbEBbIX
Habnoaanacb KOppeKUuUs. .. TOBapoB
135 7 4aHB.2017=100% 170 91 sHB.2017=100%
125 A 150
115
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95
85 90
75 T T T T 70 : :
AHB.17 mon.17 HB.18 non.18 AaHB.19 2017 2018 2019
DAX S&P500 ) ) Urals ras, EBpona
MMBB Shanghai Composite c/x ToBapbi yronb, Espona
Hemouruk: Bloomberg, pacvemsl MuHakoHompa3dsumusi Poccuu. Uemoyruk: Bloomberg, pacyemsr MuHakoHoMmpa3sumusi Poccuu.

B ycnoBusAx CHWXEHUA CKNMOHHOCTU K pucky B 2018 r. Habnropganocb ocnabneHne 6onbWMHCTBA
BantoT CTPaH ¢ (hOPMUPYIOLLMMUCSH PbIHKAMU, KOTOPOE TaKKe YCUIMBAIIOCh OMAaceHNSMN MHBECTOPOB
OTHOCUTENBHO (PMHAHCOBOW CTabMIBLHOCTM B OTAENbHbLIX cTpaHax (Typuwusi, ApreHTuHa). NHgekc BantoT
CTpaH ¢ hopmMupyroLmMmca pbiHkamn JP Morgan no utoram 2018 r. cHuauncst 6onee 4em Ha 10 %.

Ha kypc pybnsi, Hapsgy € oOwemMupoBbiIMM TEHOEHUMSIMW, OKasblBana HeraTMBHOE BO34eNcTBue
caHkumoHHas nonutuka CLUA. BBegeHnne B anpemne HOBbIX OFPaHUYEHWA B OTHOLUEHUMU POCCUMCKMX
KOMNaHui ©n Ou3HeCMeHOB, a Takke OOCyXAeHWe aMepuKaHCKMMMK BRAacTAMWU  BO3MOXHbIX
AONOMNHUTENBHLIX CaHKUMN NpoTuMB Poccum HaunHas ¢ aerycta COnpoBOXAAnoCb POCTOM POCCUIACKOW
NMPEMUN 3a PUCK M OTTOKOM MHOCTPAHHOIO Kanutana ¢ pbiHka obnvrauun degepansHoro 3anma (OP3).

Moa BNusAHMEM nepeyncrieHHbIX dakTopoB pybonb 3a 2018 r. noTepsn K KOp3vHe BamnT CTpaH —
ToproBbix naptHepoB 8,2 %, k gonnapy CLUA — 13 %. HwxHAs Touka ocnabrneHus HauuoHanbHOW
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BantoTbl Oblna OOCTUrHYTa B KOHLE aBrycta—ceHTsiope (B MOMeHTe Kypc pybns npeBblwan OTMeTKy
70 pybnen 3a gonn. CLUA).

B aTux ycnoBusx B Lensix obecneyeHnss UHAHCOBOW CTabUIbHOCTM Ha BasrtoTHOM pbiHke baHk Poccumn
NPUOCTAHOBUIT Onepauun no MOKynke WMHOCTPAHHOW BanoTbl B pamkax GwogkeTHoro npasuna ¢ 9 no
16 aBrycta u ¢ 23 aBrycta oo koHua 2018 roga. Npu atom pewenne BaHka Poccun He nosnekno 3a
cobov HapyleHust peanu3auum OHOMHKETHON MNONUTUKA B COOTBETCTBUM C OHOOKETHBIM MpaBUIIOM,
KOTOpoe onpefensieT MCrnonb3oBaHMe HedTerasoBbiX AOXOO0B B OromkeTHon cucteme. [MapameTpbl
OomkeTHOro npaesuna (B 4aCTHOCTU, 06beMbl HAKONMEHUSA OOMNONHUTENbHBIX HeTErasoBbiX JOXOO0B B
doHoe HauuoHanbHOro OGraroCoCTOSIHUSI)  pacCUYMTLIBAKOTCA B COOTBETCTBMM C  HOPMAaTUBHO
3aKpEMMEHHbIM anropuTMoM, OCHOBAHHOM Ha OMHaAMMUKE LieH Ha SHEProHOCUTENU U He AornycKawwem
ONCKPETHOCTU Npu onpeaeneHnn ob6bemMoB onepaumi.

Puc. 42. BantoTbl pa3BuBatwmxcs ctpaH B 2018 rogy Puc. 43. C anpens fons Hepe3naeHTOB Ha pbIHKe

npoaeMoHCTpupoBanu ocnabneHve O®d3 cHmxanach
200 1 g48.2017=100% 280 Mnpa.py6 %
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poccuiickuii pybnb KUTaNCKNA 10aHb 2016 2017 2018
MHAMNCKasn pynus —— okHoadp. paHa
Gpa3unbCKuii pean TypeLKas impa f— o6bem OP3 y HepesnaeHTOB
apreHTyH. Neco (Np.LwK.) [onsi Hepe3naeHToB Ha pbiHke OP3
UcmouHuk: Bloomberg, pacyemsr MuHnakoHompazeumusi Poccuu. UcmouHuk: baHk Poccuu, pacdems MuHakoHomMpassumusi Poccuu.

Bmecte ¢ Tem dyHaameHTanbHble OaKTOpbl, Onpefenswwme Kypc pybnsi K MHOCTpPaHHbIM BanloTam
(cocTosHne nnatexHoro 6anaHca, MnokasaTenu rocygapCTBEHHbIX (UHAHCOB, 3KOHOMMYEcKas
ONHaMUKa), ocTaBanucb OnaronpuUATHLIMMU. Kpome TOro, nencreyoLlas KOHCTPYKLMS
MaKpO3KOHOMUYECKON MOSNIUTUKA OrpaHUYMBaAET YYBCTBUTENBHOCTb OCHOBHBLIX MaKPO3KOHOMUYECKUX
nokasaTenem K W3MEHEHUAM BHELWIHEN KOHbLIOHKTYpbl. OAHMM K13  CBMAETENbCTB BO3pOCLUEN
YCTOMYMBOCTN POCCUMIACKOM 3KOHOMMWKW K BHELLHMM LLIOKaM SIBNSIeTCA OUHaMuKa Kypca pyonsa B 4kB18.
LleHa Ha HedpTb mapkun «tOpancy» B okTabpe—agekabpe cHuannace npubnuauntensHo Ha 40 %, npu aToM
ocrnabneHve pybnsa 3a TOT Xe nepuog cocTtaBurno okono 5 %. [Onsa cpaBHeHnusi, B 4kB14 npu
COMocTaBuMoOM MO MacwTaby CHWXKEHWM UeH Ha HedTb pybnb ocnab Gonee yem Ha TpeTb B
HOMWHarbLHOM BblpaXkeHnn oTHocuTenbHo gonnapa CLUA.

B sinBape 2019 r. MupoBble pPbIHKU OTbIrpanu 4YacTb AeKabpbCKoro nageHus Ha oHe nporpecca B
ToproBbix neperosopax mexay CLUA n Kutaewm, a Takke 6narogapsi CUnbHOM rogoBON OTYETHOCTU psida
KPYMHBbIX aMepuKaHCKMX KomnaHvui. [aHHble akTopbl nepeBecunu 3sddeKT HeonpeaeneHHoCTH,
CBSI3aHHOW C YaCTUYHOW MPUOCTAHOBKOMW OeATENbHOCTM rocyaapCTBeHHbIX yupexaeHun B CLUA n xogom
neperoBopoB 0 Bbixoae BenukobputaHum ns EBpocotosa.

LleHbl Ha HedTb Mapku «HOpanc» B sHBape 2019 roga Bblpocnn Ha 22,9 %° — go 62,3 gonn. CLA 3a
Oappernb Ha koHey, Mecsaua. MaBHbIM NMO3UTMBHBIM (AKTOPOM CTasio MOBbILEHUE anneTuTa K pUCKy Ha
MUPOBbIX pbiHKax. [oaaepxky HETSHBIM KOTMPOBKaAM TaKKe OkasbiBario cokpalleHue Aobblum HedTu B
COOTBETCTBMM C HOBbIMU JOroBOpeHHOCTAMM caenkm OMNEK+, nocturHyTeiMm Ha fekabpbCkoM 3acegaHum
B BeHe (tak, CaygoBckasi ApaBus B gekabpe 2018 roga cokpatuna gobbeivy Ha 486 Thic. 6app./cyTkn Oo
10,6 mnH. 6app. / cytkn). OgHako hakTopoM pucka AN MUMPOBOrO pbiHKa HeTU OCTaeTcs pacTylias
pobbiva HedpTn B CLUA, koTopas B gekabpe gocturna 11,9 mnH. 6app./cyTku.

8 3peck 1 fanee faHHble (bMHaHCOBbIX PbIHKOB NpuBeAeHbl N0 COCTOAHUIO Ha 3aKpbITUEe TOPros 31 AHBapA, eClin He yKa3aHO UHoe.
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BoccTaHoBneHMEe KOHBIOHKTYPbI MUPOBBIX PbIHKOB B siHBape 2019 r. oka3biBano NO3UTMBHOE BIIUSHME Ha
POCCUMCKWUIA BantoTHbI U ¢poHOoBbIN pbiHkM. Hoekc MMBB B sHBape Bbipoc Ha 6,4%. Poccumncknii
5-netHnin CDS-cnpea B MomeHTe onyckanca Hwke 130 6.n., a ero cpegHee 3HadeHWe B siHBape

coctaBuno 139,8 6. n. no cpaBHeHuto ¢ 153,1 6.n. B Aekabpe.

Poccuiickun py6nb B sHBape CcTan OAHMM W3 §NWOEPOB YKpPEnreHus cpeau BamniT CTpaH C
dopmMupyLLNMAUCS pbiHKamu (+6,2%). JononHuTenbHy0 nogaepXky pyonto okasano peweHne OFAC 06
WCKITHOYEHMM M3 CaHKLMOHHOIO Crmcka poccumickmx komnaHum «PYCAJT», «En+» n « EBpocmbaHepro».

C yyeTom cTtabunusauuu cutyaumm Ha BantoTHOM pbiHke BaHk Poccuy Bo306HOBMN perynsapHble NOKynKu
WHOCTPaHHOM BantoTbl B pamkax bomxeTHoro npasuna ¢ 15 aueapa 2019 roga. C 1 dpeBpansa perynstop
Takke NPUCTYNUI K NPOBEAEHMNIO OTIIOXKEHHbIX B 2018 . NOKYNOK MHOCTPaAHHOW BantoTbl HAa BHYTPEHHEM

pbIHKE, KOTOpble ByaQyT OCYLLECTBNATLCA PAaBHOMEPHO B TeyeHne 36 mecsueB.

Ta6nuua 9. OCHOBHbIe NoKa3aTenun rnobanbHbIX PbIHKOB MO cocToAHMIO Ha 31.01.2019

U3meHeHune, % 12 mecsiueB
BantoTHble pbIHKU 3Ha4yeHue 1 OeHb 1 Hen 1 mec 3 mec YTD max min
USD Index (DXY) 95,28 -0,1 -1,4 -0,9 -1,9 -0,9 97,71 88,25
EUR/USD 1,1504 0,2 18 0,3 17 0,3 1,2555 1,1216
RUB kop3uHa 69,98 -0,4 0,5 -5,2 0,3 -5,2 75,73 61,39
USD/RUB 65,55 -0,1 -0,3 -6,0 -0,5 -6,0 70,59 55,56
EUR/RUB 75,39 -0,4 14 -5,2 1,2 -5,2 81,91 68,49
Anonckas Mena (USD/JPY) 108,75 0,3 -0,8 -0,9 -3,7 -0,9 114,55 104,56
Kutariickmii toaHb (USD/CNY) 6,70 0,2 -1,3 -2,6 -3,9 -2,6 6,98 6,24
Typeukas nupa (USD/TRY) 5,23 0,0 -0,7 -1,2 -6,4 -1,2 7,24 3,73
HOxHoadpukaHckuin paHa (USD/ZAR) 13,38 -0,3 -2,5 -6,8 -9,5 -6,8 15,70 11,51
Bpasunbckuin pean (USD/BRL) 3,68 1,3 -2,4 -5,0 -1,2 -5,0 4,21 3,16
Mnawnnckas pynus (USD/INR) 71,05 0,1 0,0 1,8 -3,9 1,8 74,48 63,56
KOxHokopewckuii BoH (USD/KRW) 1113 0,3 -1,4 -0,3 -2,4 -0,3 1145 1054
DoHAOBbIE PLIHKU 3HauyeHue AeHb 1 Hep 1 mec 3 mec YTD max min
PTC 1213 1 2 14 8 14 1339 1033
MMBB 2525 1 2 7 7 7 2529 2065
S&P 500 2681 2 2 7 -1 7 2941 2347
DJIA 25015 2 2 7 0 7 26952 21713
FTSE 6942 2 2 3 -3 3 7904 6537
DAX 11182 0 1 6 -2 6 13301 10279
NIKKEI 225 20773 1 1 4 -5 4 24448 18949
Shanghai Composite 2585 0 0 4 -1 4 3495 2441
VIX Index 17,66 -7,7 -6,5 -30,5 -16,8 -30,5 50,30 10,17
ToBapHble pbIHKU 3Ha4yeHue AeHb 1 Hep 1 mec 3 mec YTD max min
WTI ($, bbl) 54,52 0,5 2,6 19,2 -17,0 19,2 76,29 42,67
Brent ($, bbl) 62,07 0,7 1,6 15,4 -17,3 15,4 85,58 50,22
Urals-Mediterranean ($, bbl) 62,19 0,6 1,7 16,8 -15,0 16,8 85,44 48,87
3onorto ($, 0z) 1321,0 0,1 31 3,0 8,8 3,0 1365 1160
Cepebpo ($, 0z) 16,04 -0,1 4,7 35 12,6 35 17,40 13,90
Menb ($, t) 6136 1,4 3,6 2,9 2,4 2,9 7348 5725
Hukens ($, t) 12295 1,9 49 15,7 7,5 15,7 15693 10475
ArntoMuHmii ($, t) 1910 0,9 1,0 3,4 -2,3 3,4 2718 1786
Mwexunua 518 0,2 -0,7 2,9 34 2,9 593 439
IS (EAEAEE <[ 3HauyeHue AeHb 1 Hep 1 mec 3 mec YTD max min
6a3nCHbIX MYHKTax)
Russia 42Y, noxogHocTb, % 5,16 0 4 -26 -33 3,5 5,67 4,71
UST 2Y, noxoaHocTb, % 2,50 0 -3 0 -13 0,3 2,97 1,94
UST 10Y, aoxogHocTb, % 2,67 0 -2 -1 -15 -0,6 3,26 2,54
Russia CDS 5Y, 6.n. 132 -2 1 -14 -11 -14 182 100
O®3 -26207 (03.02.2027), noxoaHoCTb, % 8,22 -4 -48 -40 2,4 9,19 6,91
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